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7 K0 Wp" vgttkvqktg" cwz" f{pcokswgu"
féoqitcrjkswgu" t{vjoégu" rct"
ng" fguugttgogpv" fgu" cktgu"
wtdckpgu"gzvétkgwtgu 

3+ Wpg" rgtvg" fĦcvvtcevkxkvé" féoqitcrjkswg" swk"
eqpfwkv"à"wp"xkgknnkuugogpv"fg"nc"rqrwncvkqp 

3030 Wpg"rqrwncvkqp"kpéicngogpv"térctvkg 

Cxge"93";92"jcdkvcpvu"cw"3gt"lcpxkgt"4242."ng"vgttkvqktg"fw"
UEqV" tcuugodng" rtèu" fg" 35082'" fg" nc" rqrwncvkqp" fw"
férctvgogpv"fg"nĦCkupg0"Eg"rqkfu"féoqitcrjkswg"tgrqug"
rtkpekrcngogpv"uwt"nc"rtéugpeg"fw"eqttkfqt"wtdckp"¬"Ejcwp{/
Vgtipkgt/Nc"Hètg"»."cw"pqtf"fw"vgttkvqktg0 

À"eqpvtctkq."cxge":6"eqoowpgu"swk"eqorvgpv"oqkpu"fg"4"
222" jcdkvcpvu." fqpv" 74" eqoowpgu" fg" oqkpu" fg" 722"
jcdkvcpvu." ng" vgttkvqktg" ug" eqorqug" oclqtkvcktgogpv" fg"
eqoowpgu" twtcngu" fkurqucpv" fĦwp" rqkfu" féoqitcrjkswg"
tgncvkxgogpv"hckdng0 

À" nĦéejgnng" fgu" kpvgteqoowpcnkvéu." nc" térctvkvkqp" fg" nc"
rqrwncvkqp"tguvg"éicngogpv"eqpvtcuvég"< 

Å Nc"EC"Ejcwp{/Vgtipkgt/Nc"Hètg"tgitqwrg"ckpuk"76":6:"
jcdkvcpvu."uqkv"98043'"fg"nc"rqrwncvkqp"fw"vgttkvqktg"fw"
UEqV"rqwt"6:"eqoowpgu"= 

Å Nc" EE" Rkectfkg" fgu" Ejâvgcwz" eqpegpvtg" 39" 344"
jcdkvcpvu." uqkv" 4509;'" fg" nc" rqrwncvkqp" rqwt" 58"
eqoowpgu0 

Egu" eqpvtcuvgu" uĦgzrnkswgpv" rct" nc" hqtvg" oclqtkvé" fg"
eqoowpgu"twtcngu"gv"wpg"ugwng"eqoowpg"fg"rnwu"fg"4"222"
jcdkvcpvu"fcpu"nc"EERE"*Cpk|{/ng/Itcpf+."vcpfku"swg"nc"EC"
eqorvg"à"nc"hqku"nc"eqpwtdcvkqp"Ejcwp{/Vgtipkgt/Nc"Hètg"gv"
ng" rông" fg" Uckpv/Iqdckp0" Qp" eqpuvcvg." rct" cknngwtu." wpg"
wtdcpkucvkqp"jkuvqtkswg"ng"nqpi"fg"nc"xcnnég"fg"nĦQkug"vcpfku"
swg"ngu"rncvgcwz"uqpv"tguvéu"rnwu"citkeqngu0 

 

3040 Wpg"uvcdknkucvkqp"féoqitcrjkswg"fgrwku"ng"fédwv"
fgu"cppégu"4222Į 

Ng" vgttkvqktg" fw" UEqV" c" eqppw" wpg" rgtvg" fg" rqrwncvkqp"
téiwnkètg"lwuswĦgp"3;;;"cxcpv"fg"xqkt"uqp"pqodtg"fĦjcdkvcpvu"
ug"uvcdknkugt0"Uwt"nĦgpugodng"fg"nc"rétkqfg"fĦévwfg"*3;8:/
4236+."qp"eqorvg"vqwvghqku"wp"féhkekv"fg"6"268"jcdkvcpvu0" 

Gp"4242."ng"Rc{u"Rkectf"eqorvg"93";92"jcdkvcpvu"eqpvtg"95"
538"gp"4236."eg"swk"tgrtéugpvg"wpg"rgtvg"fg"3568"jcdkvcpvu0 

Gp" vgtogu" fĦéxqnwvkqp" féoqitcrjkswg" fgrwku" nc" hkp" fgu"
cppégu"3;82."ekps"rjcugu"uqpv"à"fkuvkpiwgt"< 
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 Å 3;8:/3;97" <" wp" féenkp" féoqitcrjkswg" hqtv." nké" wpg"

rtgokètg"xciwg"fg"féukpfwuvtkcnkucvkqp"c{cpv"gpvtcîpé"
wp"uqnfg"okitcvqktg"péicvkh"hqtv"*/2.:9'"rct"cp+"= 

Å 3;97/3;;;"<"wp"tcngpvkuugogpv"fg"nc"féetqkuucpeg."cxge"
wp"uqnfg"okitcvqktg"vqwlqwtu"péicvkh"ocku"rnwu"éngxé"gv"
wp"vcwz"fg"pcvcnkvé"gp"dckuug"= 

Å 3;;;/422;" <" wpg" tgrtkug" fg" nc" etqkuucpeg" cxge" wp"
éswknkdtg"néiètgogpv"gzeéfgpvcktg"gpvtg"wp"vcwz"fg"
pcvcnkvé"vqwlqwtu"gp"dckuug"gv"wp"uqnfg"okitcvqktg"swk"
eqpvkpwg"fg"tgoqpvgt"*/2.35'"rct"cp+"= 

Å 422:/4235"<"wp"féetqejcig"fg"nc"etqkuucpeg."fw"hckv"
fĦwpg"tgejwvg"fw"uqnfg"okitcvqktg"*/2.4:'+"= 

Å 4236/4242"<"dckuug"cppwgnng"htcpejg"fĦgpxktqp"/30:6'"
uwt"8"cpu0 
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 Egvvg"f{pcokswg"féoqitcrjkswg"ug"féoctswg"fg"egnng"fg"

nĦCkupg"swk"c"eqppw."gpvtg"3;8:"à"4233."wpg"etqkuucpeg"rqukvkxg"
rqtvég"rct"ngu"itcpfgu"ciinqoétcvkqpu"*Uckpv/Swgpvkp."Ncqp."
Uqkuuqpu+."cxge"vqwvghqku"wpg"rgtvg"fg"rqrwncvkqp"rqwt"nc"
rétkqfg"téegpvg"*/403;'"rct"cp"gpvtg"4234"gv"4242+."tguvcpv"
oqkpu"korqtvcpvg"swg"rqwt"ng"vgttkvqktg"*/4069'+0 

À"nĦéejgnng"fgu"kpvgteqoowpcnkvéu."nc"EC"Ejcwp{/Vgtipkgt/Nc"
Hètg" gv" nc" EE" Rkectfkg" fgu" Ejâvgcwz" qpv" eqppw" fgu"
f{pcokswgu"tgncvkxgogpv"fkhhétgpekégu"<"vcpfku"swg"nc"EE"guv"
octswég"fèu"3;8:"rct"wpg"dckuug"eqpvkpwg"fg"uc"rqrwncvkqp"
lwuswĦgp"3;;;0 

Gnng"eqppcîv"gpuwkvg"wp"tgickp"fg"rqrwncvkqp"lwuswĦgp"4239"
ocku"rgtf"fg"pqwxgcw"uc"rqrwncvkqp"fgrwku0 

C"eqpvtctkq."nc"EC"rgtf"fgu"jcdkvcpvu"fgrwku"3;97"gp"nkgp"cxge"
nc"f{pcokswg"fg"rétkwtdcpkucvkqp"swk"vqwejg"ng"rông"wtdckp0 

 

Ngu" ectvgu" ek/crtèu" knnwuvtgpv" ng" rtqeguuwu" fg"
rétkwtdcpkucvkqp"vqwlqwtu"cevkh"uwt"ng"vgttkvqktg"swk"ug"vtcfwkv"
rct" nĦcvvtcevkxkvé" fgu" eqoowpgu" twtcngu" à" rtqzkokvé" fgu"
itcpfgu"cktgu"wtdckpgu"czqpckugu"xqkukpgu"*Uckpv/Swgpvkp."
Ncqp." Uqkuuqpu+" rct" tcrrqtv" cwz" eqoowpgu" wtdckpgu"
*Ejcwp{."Vgtipkgt."Uckpv/Iqdckp."gve0+0 

3050 Įfwg"à"wp"uqnfg"pcvwtgn"vtèu"hckdng"gv"à"wp"uqnfg"
okitcvqktg"péicvkh 

Gpvtg"4236"gv"4242."ng"vgttkvqktg"fw"Rc{u"Rkectf"eqppcîv"wpg"
dckuug"ukownvcpég"fg"uqp"uqnfg"pcvwtgn"*2.23'"rct"cp+"gv"fg"
uqp"uqnfg"okitcvqktg"*/2.4;'"rct"cp+."cnqtu"swg"eg"fgtpkgt"
évckv"tgoqpvé"gpvtg"3;;;"gv"422;"*/2.37'"rct"cp+"rgtogvvcpv"
wp"tgickp"fg"rqrwncvkqp0 
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 Nc" ukvwcvkqp" guv" vqwvghqku" vtèu" eqpvtcuvég" ugnqp" ngu"

kpvgteqoowpcnkvéu"cxge"< 

Å Wpg"dckuug"eqpvkpwg"fw"uqnfg"pcvwtgn"fgrwku"3;8:"nké"
cw" ocpswg" fg" tgpqwxgnngogpv" téukfgpvkgn" uwt" nc"
ECEVH"= 

Å Wp"uqnfg"pcvwtgn"rqtvgwt"fcpu"nc"EERE"à"nĦcttkxég"fg"
hcoknngu" uwt" ng" vgttkvqktg" gpvtg" 3;;;" gv" 422;"
pqvcoogpv0"Fgrwku"4236."ng"uqnfg"pcvwtgn"fg"nc"EERE"
fkokpwg"néiètgogpv0 
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 3060 Fgu" férctvu" rtkpekrcngogpv" à" fguvkpcvkqp" fw"

Uckpv/Swgpvkpqku"qw"fw"tguvg"fg"nc"Htcpeg 

"Ng"uqnfg"fgu"gpvtcpvu"gv"fgu"uqtvcpvu"guv"néiètgogpv"péicvkh"
*/:6"jcdkvcpvu+0"Ngu"fguvkpcvkqpu"fg"egu"fgtpkgtu"knnwuvtgpv"
fĦwpg"rctv"ng"fguugttgogpv"fgu"ciinqoétcvkqpu"fg"Ncqp."
Uqkuuqpu."Pq{qp"gv"oêog"fg"Rctku"uwt"ng"vgttkvqktg."vcpfku"
swg"egtvckpu"jcdkvcpvu"fw"Rc{u"Rkectf"hqpv"ng"ejqkz"fg"ug"
tcrrtqejgt"fw"rông"fĦgornqk"fg"Uckpv/Swgpvkp"qw"fg"swkvvgt"
nc"Téikqp0 

Gxqnwvkqp"
féoqitcrjkswg 

Rqr0"
4237 

Rqr0"4243 Uqnfg"
pcvwtgn 

Uqnfg"
okitcvqktg 

EC"Ej/V/Nc"
Hètg 

77":75 76"89; /582 /:36 

EE"Rkectfkg"
Ejâvgcwz 

39"564 38"::8 /6 /674 

Rc{u"Rkectf 95"3;7 93"787 /586 /3488 

 

NĦévwfg" fgu" okitcvkqpu" téukfgpvkgnngu" rct" vtcpejg" fĦâig"
knnwuvtg"rct"cknngwtu"< 

Å Ng"férctv"fgu"hcoknngu"fqpv"ngu"gphcpvu"uqpv"gp"âig"
fĦcnngt"cw"eqnnèig"= 

Å Ng"férctv"fgu"37/42"cpu"rqwt"cnngt"évwfkgt"gp"fgjqtu"
fw"vgttkvqktg"= 

Å Wpg"egtvckpg"cvvtcevkxkvé"cwrtèu"fgu"rtkoq/ceeéfcpvu."
uqkv" fgu" oépcigu" cxge" fg" lgwpgu" gphcpvu." à" nc"
tgejgtejg"fg"dkgpu"rnwu"itcpfu"gv"oqkpu"ejgtu"swg"
fcpu"ngu"ciinqoétcvkqpu"xqkukpgu"= 

Å Wpg"egtvckpg"cvvtcevkxkvé"cwrtèu"fgu"tgvtckvéu"*rnwu"fg"
82"cpu+"à"nc"tgejgtejg"fĦwp"ecftg"fg"xkg"fg"swcnkvé0 
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 4+ Wp" vgttkvqktg" tgncvkxgogpv" lgwpg." rqtvé" rct" ng"

fguugttgogpv"fgu"ciinqoétcvkqpu"xqkukpgu 

4030 Wpg"rqrwncvkqp"lgwpg"gv"swk"eqpvkpwg"fg"tclgwpkt 

Ng"vgttkvqktg"fw"UEqV"rquuèfg"wpg"rctv"fgu"rnwu"fg"82"cpu"
tgncvkxgogpv" hckdng" *49.3'+." gv" néiètgogpv" kphétkgwtg" cwz"
oqkpu"fg"42"cpu"*47031'+."kornkswcpv"wp"kpfkeg"fg"lgwpguug"
fg"20;8"gp"4242"eqpvtg"3.23"gp"4236"gv"2.;6"gp"422;0 

NĦkpfkeg"fg"lgwpguug"guv"wp"kpfkecvgwt"swk"éxcnwg"ng"tcrrqtv"
gpvtg"ng"pqodtg"fg"oqkpu"fg"42"cpu"gv"ngu"rnwu"fg"82"cpu0"Wp"
kpfkeg"fg"lgwpguug"fg"20;8"ukipkhkg"fqpe"swg"ng"vgttkvqktg"
eqorvg";8"lgwpgu"fg"oqkpu"fg"42"cpu"rqwt"322"rgtuqppgu"
fg" rnwu" fg" 82" cpu0" À"vkvtg" fg" eqorctckuqp." nĦCkupg" guv"
cwlqwtfĦjwk"wp"vgttkvqktg"wp"rgw"oqkpu"lgwpg"cxge"wp"kpfkeg"
fg"lgwpguug"fg"2.;3"gp"42420"Egrgpfcpv."gp"4236."nĦCkupg"
rquuéfckv"wp"kpfkeg"fg"lgwpguug""rgw"rnwu"éngxé"*3.25+0 

Ng"vgttkvqktg"eqppcîv"fqpe"wp"xkgknnkuugogpv"fg"uc"rqrwncvkqp"
swk"téuwnvg"à"nc"hqku"fĦwpg"cwiogpvcvkqp"fgu"82/96"cpu"gv"fĦwp"
tgewn"fgu"37/66"cpu0"Eg"xkgknnkuugogpv"fg"nc"rqrwncvkqp"ug"
vtcfwkv"rct"wpg"cwiogpvcvkqp"fg"405"rqkpvu"fg"nc"rctv"fgu"
tgvtckvéu"fcpu"nc"rqrwncvkqp"rqwt"cvvgkpftg"4;08'"gp"423;0"Ngu"
97"cpu"gv"rnwu"tgrtéugpvgpv";'"fg"nc"rqrwncvkqp0"Fcpu"ng"
oêog" vgoru." qp" qdugtxg" wpg" fkokpwvkqp" fg" 7026'" fw"
pqodtg"fg"rgtuqppgu"ueqnctkuégu"gpvtg"422:"gv"422;0 

À"nĦéejgnng"fgu"GREK."nc"EC"Ejcwp{/Vgtipkgt/Nc"Hètg"rtéugpvg"
wpg"rqrwncvkqp"néiètgogpv"rnwu"âiég"cxge"wp"kpfkeg"fg"
lgwpguug"fg"2.;4"gp"4236"eqpvtg"2.;6"rqwt"nc"EE0"Vqwvghqku."
gpvtg"4236"gv"422;."ngu"fgwz"kpvgteqoowpcnkvéu"qpv"eqppw"

wp"tclgwpkuugogpv"fg"ngwt"rqrwncvkqp"qù"nĦkpfkeg"fg"lgwpguug"
uĦguv"éngxé"lwuswĦà"2.;:"rqwt"nc"EC"gv"3.2;"rqwt"nc"EE0 

Egnc"uĦgzrnkswg"éicngogpv"rct"nĦcttkxég"fg"lgwpgu"oépcigu"
uĦkpuvcnncpv" fcpu" ngu" eqoowpgu" twtcngu" cwz" rqtvgu" fgu"
ciinqoétcvkqpu"xqkukpgu"swk"eqppckuugpv"wp"fguugttgogpv"
fgu"oépcigu0 
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UEqV"fw"Rc{u"Rkectf"ģ"Fkcipquvke"fw"vgttkvqktg 

17
 4040 Wpg"uwttgrtéugpvcvkqp"fgu"rgvkvu"oépcigu"gv"fgu"

hcoknngu"oqkpu"pqodtgwugu 

Ng" vgttkvqktg" fw" Rc{u" Rkectf" guv" ectcevétkué" rct" wpg"
rqrwncvkqp" tgncvkxgogpv" hcoknkcng" *88.9'" fgu" oépcigu"
eqpvtg"86.5'"à"nĦéejgnng"fg"nĦCkupg+0"Nc"rctv"fgu"oépcigu"
wpkrgtuqppgnu"guv"éicngogpv"pqp"péinkigcdng"gv"eqttgurqpf"
à"53.9'"fgu"oépcigu0"Rctok"ngu"hcoknngu"rtéugpvgu."gpxktqp"
wp"vkgtu"pĦc"rcu"fĦgphcpvu"*5202'+."wpg"rtqrqtvkqp"swcukogpv"
éswkxcngpvg"cw"férctvgogpv"fg"nĦCkupg0"*52.8'+0 

 

 

Egvvg"eqorqukvkqp"hckv"éejq"à"wpg"vcknng"fgu"oépcigu"fg"
nĦqtftg"fg"4.5"rgtuqppgu"rct"oépcig0"Eg"ejkhhtg."gp"dckuug"
eqpuvcpvg"fgrwku"3;8:."guv"éswkxcngpv"à"egnwk"fgu"vgttkvqktgu"
fg" téhétgpeg" gv" knnwuvtg" wp" rjépqoèpg" pcvkqpcn" fg"
fguugttgogpv"fgu"oépcigu"xqwnw"rct"ng"xkgknnkuugogpv"fg"nc"
rqrwncvkqp" gv" nĦéencvgogpv" fg" nc" uvtwevwtg" fgu" oépcigu"
*uérctcvkqp."féeqjcdkvcvkqp."gve0+0 
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Egvvg"eqorqukvkqp"fgu"oépcigu"guv"vqwvghqku"vtèu"fkhhétgpvg"
gpvtg"ngu"fgwz"GREK"cxge"wpg"rqrwncvkqp"dgcweqwr"rnwu"
hcoknkcng"cw"ugkp"fg"nc"EERE"*8:05'"fgu"oépcigu+0 

4050 Fgu"pkxgcwz"fg"tgxgpwu"tgncvkxgogpv"hckdngu" 

Gp" 4243." ng" tgxgpw" oéfkcp" fw" Rc{u" Rkectf" uĦénèxg" à" 43"
772ĳ1cp"uqkv"872ĳ"fg"rnwu"swg"nc"oq{gppg"férctvgogpvcng."
ocku"tguvg"pécpoqkpu"dkgp"kphétkgwt"à"nc"oq{gppg"pcvkqpcng"
*/"3"7;2ĳ+0 

Kn"gzkuvg"vqwvghqku"fgu"fkurctkvéu"gpvtg"ngu"GREK"gv"cw"pkxgcw"
eqoowpcn0"À"pqvgt"swg"ngu"oépcigu"ngu"rnwu"oqfguvgu"ug"
nqecnkugpv" oclqtkvcktgogpv" fcpu" ng" rông" wtdckp" Ejcwp{."
Vgtipkgt" Nc" Hètg." vcpfku" swg" ngu" oépcigu" ngu" rnwu" ckuéu"
téukfgpv"oclqtkvcktgogpv"fcpu"ngu"eqoowpgu"twtcngu"cwvqwt0"
Egvvg"rqukvkqp."à"rtqzkokvé"kooéfkcvg"fw"rông."ngwt"ictcpvkv"
gp"ghhgv"wp"ecftg"fg"xkg"vtèu"xgtv"fĦwpg"rctv"gv"wpg"dqppg"

ceeguukdknkvé" cwz" éswkrgogpvu." eqoogtegu" gv" ugtxkegu."
fĦcwvtg"rctv0 
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 KK0 Wp" rcte" fg" nqigogpvu"

ceeguukdng."ocku"wp"rjépqoèpg"
fg" xcecpeg" uvtwevwtgnng"
tgogvvcpv" gp" swguvkqp"
nĦcvvtcevkxkvé" téukfgpvkgnng" fw"
Rc{u 

3+ Wpg" cevkxkvé" fg" nc" eqpuvtwevkqp" gp" tgewn" uwt"
nĦgpugodng"fw"vgttkvqktg 

3030 Wp" t{vjog" fg" eqpuvtwevkqp" inqdcngogpv"
ucvkuhckucpv 

Gp"4242."ng"Rc{u"Rkectf"eqorvg"93";92"jcdkvcpvu"eqpvtg"95"
538"gp"4236."eg"swk"tgrtéugpvg"wpg"rgtvg"fg"3568"jcdkvcpvu."
uqkv"wpg"dckuug"cppwgnng"fĦgpxktqp"/30:6'"uwt"8"cpu0"Uwt"nc"
rétkqfg" rtéeéfgpvg." gpvtg" 422;" gv" 4236." ng" vgttkvqktg"
eqppckuuckv"félà"wpg"f{pcokswg"fg"féetqkuucpeg"cppwgnng"
fg"/2.86'"rct"cp0"*Kpugg+ 

Ngu"xknngu"fg"Pgwhnkgwz"gv"Iwp{"uqpv"ng"rnwu"vqwejégu"rct"
egvvg"fkokpwvkqp"fg"nc"rqrwncvkqp"cxge"fgu"vcwz"oq{gpu"fg"
etqkuucpeg"cppwgnng"swk"uĦénèxgpv"à"/2093'"gpvtg"4239"gv"42420"
Rct"cknngwtu."cwewpg"fgu"eqoowpgu"rquuèfg"wp"vcwz"oq{gp"
fg"etqkuucpeg"cppwgnng"rqukvkh0 

Gp"oq{gppg."gpvtg"422;"gv"4242."99"nqigogpvu"rct"cp"qpv"
évé"eqoogpeéu"uwt"nĦgpugodng"fw"vgttkvqktg0"Fwtcpv"egvvg"
féegppkg"rcuuég."fgwz"rjcugu"ug"féicigpv"< 

Å Gpvtg"422;"gv"4235."ng"t{vjog"fg"eqpuvtwevkqp"guv"
tckuqppcdng"gv"cvvgkpv"gp"oq{gppg"3:2"nqigogpvu"rct"
cp0" Ng" pqodtg" fg" eqpuvtwevkqpu" kpfkxkfwgnngu" guv"
rctvkewnkètgogpv" éngxé" cxge" gpxktqp" 452" wpkvéu"
eqoogpeégu"uwt"ngu"rtgokètgu"cppégu"= 

Å Gpvtg"4236"gv"423:"<"ng"vgttkvqktg"uwdkv"wp"féetqejcig"
fg"nc"eqpuvtwevkqp"pgwxg"nké"à"nc"etkug"éeqpqokswg."
rqwt"ug"uvcdknkugt"cwvqwt"fg";3"nqigogpvu"rct"cp0"Ngu"
fgwz" v{rgu" fg" rtqfwkvu" kooqdknkgtu." eqnngevkhu" gv"
kpfkxkfwgnu." eqppckuugpv" wpg" dckuug" fw" t{vjog"fg"
eqpuvtwevkqp0 

Ckpuk."gp"423;."qp"eqorvcdknkuckv"3"927"nqigogpvu"rtqfwkvu"gp"
32" cpu." uqkv" gpxktqp" 392.7" nqigogpvu" rct" cp0" Eg" t{vjog"
tgncvkxgogpv"hckdng"uĦgzrnkswg"vqwvghqku"rct"ngu"ghhgvu"fg"nc"
etkug"éeqpqokswg"fg"422:"*xkukdngu"wpkswgogpv"à"rctvkt"fg"
4232"uwt"ng"Rc{u"Rkectf+"swk"c"vqwejé"nĦgpugodng"fw"vgttkvqktg"
pcvkqpcn0"Nc"f{pcokswg"fg"eqpuvtwevkqp"fkokpwg"hqtvgogpv"
à"rctvkt"fg"4233"gv"uwtvqwv"fgrwku"42350 

Egnc"uĦgzrnkswg"éicngogpv"rct"nc"rgtvg"fgu"jcdkvcpvu"fw"
vgttkvqktg0"Gp"4239."ng"Rông"wtdckp"eqorvckv"6298:"jcdkvcpvu"
eqpvtg"624:;"gp"4242."uqkv"wpg"rgtvg"fg"69;"jcdkvcpvu0"Uwt"
ngu"34"eqoowpgu"swk"eqpuvkvwgpv"ng"rông"wtdckp."ugwngu"7"qpv"
icipé"fgu"jcdkvcpvu"uwt"nc"rétkqfg0" 

Ckpuk." ng" rqkfu" fw" rông" wtdckp" fcpu" nc" féoqitcrjkg" fw"
vgttkvqktg"uĦguv"chhckdnk"<"gp"ghhgv."gp"4236"ngu"eqoowpgu"fw"
rông"wtdckp"eqortgpckgpv"félà"83'"fg"nc"rqrwncvkqp"fw"Rc{u"
eqpvtg"86'"gp"42280 
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 FĦcrtèu" nĦcpcn{ug" fw" ¬" Rqkpv" Oqtv" »." uqkv" ngu" dguqkpu" fg"

eqpuvtwevkqp"fg"nqigogpvu"péeguucktgu"cw"ugwn"ockpvkgp"fg"
nc" rqrwncvkqp." ucpu" eqorvgt" egwz" péeguucktgu" rqwt"
rgtogvvtg"nĦcttkxég" fg"pqwxgcwz"jcdkvcpvu." ng"t{vjog"fg"
eqpuvtwevkqp" fgrwku" 422;" *357" nqigogpvu" eqpuvtwkvu" gp"
oq{gppg"rct"cp+."ugodng"gp"vjéqtkg"uwhhkucpv0" 

 

Nqigogpvu"uwrrnéogpvcktgu"rqwt"
eqorgpugt"ng"fguugttgogpv 

ECEVNH EERE 

4237/4243 975 49: 

Uqkv"rct"cp 347 68 

Gp"'"fgu"oépcigu 2.7' 2.8' 

 

Kn"hcwv"vqwvghqku"rtgpftg"gp"eqorvg"nc"nqk"Enkocv"gv"Téuknkgpeg"
gv" nĦQdlgevkh" \étq" Ctvkhkekcnkucvkqp" Pgvvg" *\CP+." xkucpv" à"
téfwktg" nĦctvkhkekcnkucvkqp" fgu" uqnu" gp" Htcpeg" gp" 4272" gp"
rtqoqwxcpv" fgu" rtcvkswgu" fg" rncpkhkecvkqp" gv"
fĦcoépcigogpv"fwtcdng."gp"rtéugtxcpv"gv"gp"tguvcwtcpv"ngu"

gurcegu"pcvwtgnu."citkeqngu"gv"hqtguvkgtu."gv"gp"hcxqtkucpv"nc"
vtcpukvkqp"éeqnqikswg0"Kn"hcwv"cnqtu"rtgpftg"gp"eqpukfétcvkqp"
nĦgzkuvcpv"xcecpvu"gv"nc"téjcdknkvcvkqp"fw"rcte"gzkuvcpv0 

Uwt" nĦgpugodng" fg" nc" rétkqfg." fĦcrtèu" ngu" fqppégu"
fkurqpkdngu"xkc"UkvBfgn4."ng"nqigogpv"eqnngevkh"tgrtéugpvg"
vqwv"fg"oêog";.3:'"fgu"nqigogpvu"eqoogpeéu0"Egvvg"rctv"
xctkg"vqwvghqku"uwt"ng"vgoru"nqpi"cxge"wp"rke"gp"4234"*:3+"gv"
gp"4239"*34:+0"Kn"gp"guv"fg"oêog"rqwt"nc"eqpuvtwevkqp"pgwxg"
kpfkxkfwgnng."swk"xctkg0 
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 3040 Fgu"rtkz"kooqdknkgtu"gp"jcwuug 

Ngu"rtkz"fg"nĦkooqdknkgt"uwt"ng"vgttkvqktg"uqpv"eqortku"gpvtg"
969ĳ"gv"3";3;"ĳ"ng"o²"à"nĦcejcv"gp"oq{gppg"ugnqp"ngu"ugevgwtu"
rqwt"ngu"dkgpu"kpfkxkfwgnu0 

Kn"gzkuvg"fgu"xctkcvkqpu"ugnqp"ngu"eqoowpgu"cxge"fgu"rtkz"rnwu"
éngxéu"à"cw"ugkp"fw"rông"wtdckp0"Eg"rjépqoèpg"eqttgurqpf"
à"nĦcfcrvcvkqp"fgu"rtkz"fw"octejé"cw"ocpswg"fg"hqpekgt"cw"
ugkp" fw" rông" wtdckp0" Vqwvghqku." kn" pĦgzkuvg" rcu" fg" hqtvg"
eqtténcvkqp"gpvtg"nc"uvtwevwtcvkqp"wtdckpg"fw"vgttkvqktg"gv"ngu"
rtkz"<"gp"ghhgv."cw"ugkp"fw"rông"wtdckp"rct"gzgorng."ngu"rtkz"
uqpv"vtèu"jévétqièpgu"*969ĳ"ng"o²"gp"oq{gppg"rqwt"wpg"
ockuqp"à"Vgtipkgt"eqpvtg"3437ĳ"à"Ejcwp{+0 

Rct"cknngwtu."ngu"rtkz"kooqdknkgtu"gv"hqpekgtu"cw"ugkp"fw"Rc{u"
Rkectf" tguvgpv" vtèu" cvvtcevkhu" rct" tcrrqtv" cwz" itcpfgu"
ciinqoétcvkqpu"xqkukpgu"*Uckpv/Swgpvkp."Uqkuuqpu."gve0+"gv"
rctvkekrgpv"à"nĦcvvtcevkxkvé"fw"vgttkvqktg0 

Egrgpfcpv."knu"uĦkpuetkxgpv"fcpu"wpg"f{pcokswg"fg"jcwuug"
fgu"rtkz"à"nĦéejgnng"fg"nĦCkupg"gp"iépétcn"qù"nĦqp"eqpuvcvg"wpg"
jcwuug"fĦgpxktqp";.4'"rqwt"ngu"ockuqpu"gv"5.4'"rqwt"ngu"
crrctvgogpvu"fgrwku"32"cpu0 
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 4+ Wpg" ceeénétcvkqp" fg" nc" xcecpeg" fgrwku" 3;;;."

véoqkipcpv" fĦwpg" rgtvg" fĦcvvtcevkxkvé" fw"
vgttkvqktg 

4030 Wpg"etqkuucpeg"fgu"nqigogpvu"ocnité"nc"dckuug"fg"
rqrwncvkqpĮ 

Gp" 4242." ng" vgttkvqktg" fw" Rc{u" Rkectf" eqorvg" 57" 935"
nqigogpvu." uqkv" 32" 827" nqigogpvu" uwrrnéogpvcktgu" rct"
tcrrqtv"cw"rcte"fg"3;8:."ocnité"ng"féenkp"féoqitcrjkswg"
*gpxktqp"/7"722"jcdkvcpvu+"uwt"nc"oêog"rétkqfg"gv"wp"tgewn"
éeqpqokswg"*gpxktqp"/7:22"gornqku"fgrwku"3;97+."ocnité"nc"
hwukqp" fw" rc{u0" Egvvg" fkhhétgpeg" fĦéxqnwvkqp" uĦgzrnkswg."
fĦwpg"rctv."rct"nc"dckuug"fg"nc"vcknng"oq{gppg"fgu"oépcigu"
*5.5"rgtuqppgu"rct"oépcig"gp"3;8:"eqpvtg"4.5"gp"4242+"gv"nc"
jcwuug"fg"nc"rctv"fgu"nqigogpvu"xcecpvu"*xqkt"ek/crtèu+0 

Ngu" f{pcokswgu" fĦéxqnwvkqp" fw" rcte" tguvgpv" eqpvtcuvégu"
cxge"fgu"vcwz"fĦéxqnwvkqp"cppwgnu"oq{gpu"rnwu"éngxéu"gpvtg"
3;8:"gv"3;:4"rqtvéu"rct"ngu"fédwvu"fg"nc"rétkwtdcpkucvkqp"*-"6"
572"nqigogpvu"uwt"nc"rétkqfg+"gv"wpg"etqkuucpeg"rnwu"hckdng"
fgrwku."ocnité"wp"tgickp"gpvtg"3;;;"gv"422;."cttêvé"rct"ng"
eqpvgzvg"éeqpqokswg"féhcxqtcdng"fg"422:0 

 

4040 Įpg"rgtogvvcpv"rcu"fg"htgkpgt"nc"etqkuucpeg"fg"nc"
xcecpeg 

Wp"rcte"fg"nqigogpvu"ug"eqorqug"rct"rnwukgwtu"oqfgu"
fĦqeewrcvkqp"à"ucxqkt"ngu"téukfgpegu"rtkpekrcngu"qeewrégu"
rnwu"fg"ukz"oqku"fcpu"nĦcppég."ngu"téukfgpegu"ugeqpfcktgu"
qeewrégu"oqkpu"fg"ukz"oqku"fcpu"nĦcppég"gv"ngu"nqigogpvu"
xcecpvu."eĦguv/à/fktg"kpqeewréu"fgrwku"rnwu"fg"4"cpu0 

+0,85 

% 

+1,53 

% 

-0,48 

% 

+0,33 

% 

+0,79 

% 

+0,53 

% 

+0,31 

% 
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À" nĦéejgnng" fw" UEqV." gpxktqp" ::'" fgu" nqigogpvu" uqpv"
qeewréu"cw"vkvtg"fg"téukfgpeg"rtkpekrcng"gp"42430"Dkgp"swg"
egvvg"rtqrqtvkqp"tguvg"tgncvkxgogpv"hqtvg."kn"hcwv"tgngxgt"swg"
egvvg"rctv"pĦc"lcocku"évé"cwuuk"hckdng"fgrwku"3;;20 

Eg"rjépqoèpg"uĦgzrnkswg"rct"wp"vcwz"fg"xcecpeg"swk"c"
hqtvgogpv"cwiogpvé"gpvtg"422;"gv"4236"*-6.2:'"rct"cp+0"Qp"
eqpuvcvg"à"nĦéejgnng"fw"vgttkvqktg."wpg"hqtvg"cwiogpvcvkqp"fw"
pqodtg"fg"nqigogpvu"xcecpvu"gv"fw"vcwz"fg"xcecpeg"gp"
iépétcn." ocnité" wpg" f{pcokswg"fg" eqpuvtwevkqp" pgwxg"
tgncvkxgogpv"korqtvcpvg0"Ckpuk."tgngxqpu"swg"ng"rcte"xcecpv"
cwiogpvg"gpxktqp"5"hqku"rnwu"tcrkfgogpv"swg"nĦgpugodng"fgu"
nqigogpvu"fgrwku"nc"hkp"fgu"cppégu"3;;20 

Rct" cknngwtu." kn" guv" à" pqvgt" swg" ng" rcte" fg" téukfgpegu"
ugeqpfcktgu"rtéugpvg"éicngogpv"wpg"dckuug"eqpvkpwg"fgrwku"

3;:40"Egek"knnwuvtg"fĦwpg"rctv."wpg"éeqpqokg"vqwtkuvkswg"hckdng"
uwt"ng"vgttkvqktg."ocku"véoqkipg"éicngogpv"fĦwpg"rquukdng"
oqdknkucvkqp"fw"rcte"ugeqpfcktg"rqwt"térqpftg"cwz"dguqkpu"
nqecwz"gp"nqigogpvu0 

 

Hqewu"uwt"ng"rjépqoèpg"fg"xcecpeg"téukfgpvkgnng 

Nc" oguwtg" fg" nc" xcecpeg" eqpuvkvwg" wp" kpfkecvgwt" fg"
nĦclwuvgogpv" gpvtg" ngu" ectcevétkuvkswgu" fw" rcte" gv" nc"
fgocpfg"nqecng0"Wp"okpkowo"fg"xcecpeg"guv"péeguucktg"
rqwt"rgtogvvtg"à"nc"hqku"nc"hnwkfkvé"fgu"rcteqwtu"téukfgpvkgnu"
gv"nĦgpvtgvkgp"fw"rcte"fg"nqigogpvu0"Ugnqp"uqp"corngwt"gv"
ugu" ectcevétkuvkswgu." gnng" vtcfwkv" fkhhétgpvgu" ukvwcvkqpu"
vgttkvqtkcngu0"Fg"ocpkètg"iépétcng."qp"rgwv"fkuvkpiwgt"fgwz"
itcpfu" v{rgu" fg" xcecpeg" <" nc" xcecpeg" eqplqpevwtgnng" gv"
uvtwevwtgnng"*Eh0"gpecfté"ek/crtèu+0 

 

+6,5 

% 

+6,2 

% 

+7,6 

% 

+7,6 

% 
+6,1 

% 

+7,9 

% 

+9,4 

% 

+9,8 

% 
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 Cw"ugkp"fw"vgttkvqktg"fw"UEqV."gp"4242."5"749"nqigogpvu"uqpv"

eqpukfétéu"eqoog"xcecpvu."uqkv"wp"vcwz"fg"xcecpeg"fg";.:'0"
Nc"xcecpeg"eqppcîv"wpg"etqkuucpeg"tcrkfg"fgrwku"ng"fédwv"fg"
nc" féegppkg" 4222." rwkuswĦqp" eqorvg" 3" 7;8" nqigogpvu"
xcecpvu"uwrrnéogpvcktgu"uwt"ng"vgttkvqktg."uqkv"wp"t{vjog"
fĦéxqnwvkqp"fg"nĦqtftg"fg"5.:'"rct"cp"uwt"44"cpu0 

 

Nc" tgrtéugpvcvkqp" fg" nc" xcecpeg" gv" uqp" éxqnwvkqp" uqpv"
xctkcdngu" à" nĦéejgnng" fw" vgttkvqktg." ocku" véoqkipg" fĦwp"
rjépqoèpg"cnctocpv."gp"etqkuucpeg"eqpuvcpvg0 

Gp"422;."ngu"fgwz"GREK"rtéugpvckgpv"fgu"vcwz"fg"xcecpeg"
éswkxcngpvu"*8.4'"fw"rcte"fg"nqigogpvu+"cnqtu"swĦgp"4236."nc"
EERE" eqorvckgpv" 9.;'" fg" uqp" rcte" eqoog" nqigogpvu"
xcecpvu" gv" lwuswĦà" ;.5'" fcpu" nc" EC0" Ngu" fgwz" vgttkvqktgu"
eqppckuugpv"fgrwku"wpg"xcecpeg"uvtwevwtgnng."egnng/ek"tguvcpv"
dkgp"rnwu"hqtvg"cw"pqtf"fw"Rc{u0 
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Rct"cknngwtu."rnwukgwtu"qwvknu"qpv"évé"oqdknkuéu"rgpfcpv"nc"
rétkqfg"4228/4239"<" 

ĭ" Wp" Rtqitcoog" fĦKpvétêv" Iépétcn" *RKI+" c" évé" ncpeé" uwt"
nĦgpugodng"fw"rétkoèvtg"fw"férctvgogpv"fg"nĦCkupg."jqtoku"
ngu"ciinqoétcvkqpu"fg"Uckpv/Swgpvkp"gv"fg"Uqkuuqpu"rqwt"
téuqtdgt" ngu" ukvwcvkqpu" fĦkpeqphqtv" gv" fĦkpfkipkvé" gv" rqwt"
nwvvgt"eqpvtg"nc"rtéectkvé"épgtiévkswg"=" 

ĭ" NĦcpekgppg" EE" Xcn" fg" nĦCkngvvg" c" fédwvé" gp" 4233" wpg"
Qrétcvkqp"Rtqitcooé"fĦCoénkqtcvkqp"fg"nĦJcdkvcv"*QRCJ+"
swk" rgtogv" cwz" rtqrtkévcktgu" fg" nqigogpvu" rtkxéu" fg"
dépéhkekgt" fĦwpg" cuukuvcpeg" vgejpkswg" gv" cfokpkuvtcvkxg"
itcvwkvg"ckpuk"swg"fĦckfgu"hkpcpekètgu"oclqtégu"rqwt"ngwt"
rtqlgv"fĦcoénkqtcvkqp"qw"fg"téjcdknkvcvkqp"fg"ngwt"nqigogpv0"
Egvvg"qrétcvkqp"c"rtku"hkp"gp"pqxgodtg"42380" 

Rct"cknngwtu."nc"ECEVNH"c"cfjété."gp"qevqdtg"4245."à"nĦGRHNQ"
*Gvcdnkuugogpv"Rwdnke"Hqpekgt"Nqecn"fgu"vgttkvqktgu"Qkug"gv"
Ckupg+0"Nc"EERE"c"swcpv"à"gnng"c"xqvé"uqp"cfjéukqp"gp"lwkp"
4245"gv"{"c"qhhkekgnngogpv"cfjété"cw"3gt"lcpxkgt"42460 

4050 Wp"rcte"fg"nqigogpv"tgncvkxgogpv"lgwpgĮ 

Ng"rcte"fg"nqigogpvu"fw"Rc{u"Rkectf"uĦguv"rtkpekrcngogpv"
féxgnqrré"à"rctvkt"fg"nc"hkp"fgu"cppégu"3;82"gp"nkgp"cxge"nc"
f{pcokswg"fg"rétkwtdcpkucvkqp0"Fg"eg"hckv."ng"rcte"fgogwtg"
gp"oq{gppg"rnwu"lgwpg"swg"egnwk"fg"nĦCkupg"*54.8'"fg"dkgpu"
eqpuvtwkvu"cxcpv"3;67"eqpvtg"49.6'"rqwt"ng"vgttkvqktg+0 

Ng"vgttkvqktg"fw"UEqV"eqorqtvg"cwlqwtfĦjwk"wpg"oclqtkvé"fg"
nqigogpvu"eqpuvtwkvu"cxcpv"ngu"rtgokètgu"téingogpvcvkqpu"
vjgtokswgu" fgu" cppégu" 3;92" *79.3'+0" À" pqvgt" swg" egvvg"
rtqrqtvkqp" guv" néiètgogpv" rnwu" korqtvcpvg" fcpu" nc" EC"
Ejcwp{/Vgtipkgt/Nc"Hètg"*79.:'+."swg"fcpu"nc"EE"Rkectfkg"
fgu"Ejâvgcwz"*77.3'+0 

4060 Įocku" uwlgv" à" fgu" ukvwcvkqpu" fĦkpeqphqtv" gpeqtg"
rtéugpvgu"gv"à"téuqtdgt 

NĦcpekgppgvé"fĦwpg"rctvkg"fw"rcte"fg"nqigogpvu."eqwrnég"à"nc"
hckdnguug"fgu"tgxgpwu"fĦwpg"rctvkg"fgu"qeewrcpvu"fw"rcte"
rgwv"eqpfwktg"à"wpg"cdugpeg"fg"okug"à"pkxgcw"gp"vgtogu"fg"
eqphqtv."xqktg"à"wpg"féitcfcvkqp"rtqitguukxg"fw"rcte."uk"ngu"
rtqrtkévcktgu"pĦqpv"rcu"nc"ecrcekvé"fĦkpxguvkt"hkpcpekètgogpv"
fcpu"ngwt"nqigogpv"qw"fg"rc{gt"ngu"ejctigu"fĦgpvtgvkgp0 

Ckpuk."uwt"ng"vgttkvqktg."gv"dkgp"swg"egvvg"rctv"uqkv"téfwkvg."wpg"
rctvkg"fgu"téukfgpegu"rtkpekrcngu"pg"uqpv"rcu"éswkrégu"fg"
rkèeg"fĦgcw"*ucnng"fg"dckp"cxge"dckipqktg"qw"fqwejg+0"Egnc"
eqpegtpg."gp"4243."3"245"nqigogpvu"cevwgnngogpv"qeewréu"
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 *uqkv" 5.5'" fgu" téukfgpegu" rtkpekrcngu+" ucpu" eqorvgt" ngu"

nqigogpvu"xcecpvu"swk"rgwxgpv"éicngogpv"êvtg"fcpu"egvvg"
ukvwcvkqp."ocku"fqpv"ng"tgegpugogpv"fg"nc"rqrwncvkqp"pg"
rgtogv" rcu" fg" eqppcîvtg" ng" pkxgcw" fĦéswkrgogpv0" Eg"
ocpswg" fĦéswkrgogpv" fg" egtvckpu" nqigogpvu" rgwv" rct"
cknngwtu" êvtg" rtqrkeg" à" nĦcrrctkvkqp" uwt" ng" vgttkvqktg" fg" ¬"
octejcpfu"fg"uqoogkn"»0 

NĦcpcn{ug"fgu"oqfgu"fg"ejcwhhcig"ogv"gp"nwokètg"swĦwp"rgw"
rnwu" fĦwp" nqigogpv" uwt" ekps" fkurqug" fĦwp" ejcwhhcig"
kpfkxkfwgn" éngevtkswg" *48'+0" Eg" v{rg" fg" ejcwhhcig" guv"
iépétcngogpv"eqpukfété"eqoog"épgtikxqtg"ect"dépéhkekcpv"
fĦwpg" hckdng" kpgtvkg" vjgtokswg" *pqvcoogpv" rqwt" ngu"
nqigogpvu" cpekgpu" pĦc{cpv" rcu" hckv" nĦqdlgv" fĦkuqncvkqp"
vjgtokswg" rctvkewnkètg+." ocku" cwuuk" eqûvgwz" =" nĦéngevtkekvé"
évcpv"rnwu"ejètg"swg"ngu"cwvtgu"épgtikgu0"Ckpuk."ngu"htcku"nkéu"
cw"ejcwhhcig"rqwt"egu"nqigogpvu"uqpv"iépétcngogpv"rnwu"
korqtvcpvu0 

Fgu"ukvwcvkqpu"fg"rtéectkvé"épgtiévkswg"rgwxgpv"ckpuk"êvtg"
rtéugpvgu"cw"ugkp"fw"rcte"fg"nqigogpvu"cxge"ejcwhhcig"
kpfkxkfwgn"éngevtkswg."pqvcoogpv"nqtuswĦkn"uĦcikv"fg"ockuqpu"
*eg"swk"guv"ng"ecu"fĦwpg"itcpfg"rctvkg"fgu"nqigogpvu"fcpu"nc"
rnwrctv" fgu" eqoowpgu+." egnngu/ek" évcpv" rct" pcvwtg" rnwu"
épgtikxqtgu"swg"ngu"crrctvgogpvu"swk."rqwt"wpg"rctvkg"fgu"
owtu."pĦqpv"rcu"fg"eqpvcevu"fktgevu"cxge"nĦgzvétkgwt0 

Uk" ngu" ukvwcvkqpu" fg" rtéectkvé" épgtiévkswg" vqwejgpv" rnwu"
hqtvgogpv" ngu" oépcigu" cwz" tguuqwtegu" oqfguvgu." gnngu"
rgwxgpv" éicngogpv" rqugt" fgu" fkhhkewnvéu" cwz" oépcigu"
fkurqucpv"fg"tguuqwtegu"kpvgtoéfkcktgu."pqvcoogpv"swcpf"
ngu" eqûvu" nkéu" cw" ejcwhhcig" uqpv" eqwrnéu" à" fgu" htcku"

korqtvcpvu"nkéu"cwz"férncegogpvu."eg"swk"guv"ng"ecu"fcpu"ngu"
vgttkvqktgu"rétkwtdckpu"*Eh0"Ejcrkvtg"oqdknkvé+0 

 

5+ Wp"rcte"fg"nqigogpv"rgw"fkxgtukhké 

5030 Wp"rcte"cw"rtqhkn"vtèu"hcoknkcn 

Cw"tgictf"fw"rtqhkn"rtkpekrcngogpv"twtcn"fw"vgttkvqktg."ng"rcte"
fg"nqigogpvu"guv"nctigogpv"qtkgpvé"xgtu"nĦceeguukqp"à"nc"
rtqrtkévé"kpfkxkfwgnng0":3'"fgu"nqigogpvu"uqpv"fgu"ockuqpu."
uqkv" wpg" rtqrqtvkqp" rnwu" korqtvcpvg" swĦà" nĦéejgnng" fw"
férctvgogpv"*98'+0"À"nĦéejgnng"fw"UEqV."nc"rtqfwevkqp"fg"
nqigogpvu" téegpvg" eqphktog" nc" hqtvg" rtéfqokpcpeg" fw"
rtqfwkv"kooqdknkgt"kpfkxkfwgn"rwkuswg"::.7'"fgu"nqigogpvu"
eqpuvtwkvu""gpvtg"4228"gv"423:"uqpv"fgu"ockuqpu0 

Ngu" 4" GREK" rtéugpvgpv" vqwvghqku" wpg" térctvkvkqp" fgu"
nqigogpvu"rct"v{rg"vtèu"fkhhétgpekég"cxge"wpg"hqtvg"uqwu/
tgrtéugpvcvkqp"fgu"nqigogpvu"eqnngevkhu"fcpu"nc"EE"Rkectfkg"
fgu"Ejâvgcwz"*;'+0"Nc"EC."rnwu"wtdckpg."rtéugpvg"wp"vcwz"
éswkxcngpv"à"egnwk"fw"férctvgogpv"*44'+0 
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Nc" rtérqpfétcpeg" fgu" ockuqpu" kpfkxkfwgnngu" korcevg" nc"
v{rqnqikg"fgu"nqigogpvu0"Ng"rcte"fg"itcpfu"nqigogpvu."fg"7"
rkèegu"gv"rnwu."guv"ng"rnwu"tgrtéugpvé"*6:'"fw"rcte"vqvcn+0"Kn"
tgrtéugpvg." rct" cknngwtu." rnwu" fg" nc" oqkvké" fw" rcte" fg"
téukfgpegu"rtkpekrcngu"fcpu"nc"EE"Rkectfkg"fgu"Ejâvgcwz0 

Ng"rcte"fg"rgvkvu"gv"oq{gpu"nqigogpvu"*V3/4/5+"tgrtéugpvg"
45'"fgu"téukfgpegu"rtkpekrcngu0"Nc"EC"Ejcwp{/Vgtipkgt/Nc"
Hètg"gp"eqorvg"wpg"rctv"wp"rgw"rnwu"korqtvcpvg"*48'+"cnqtu"
swg"ugwn"3"nqigogpv"uwt"7"eqttgurqpf"à"egvvg"v{rqnqikg"fcpu"
nc"EE"Rkectfkg"fgu"Ejâvgcwz"*3;'+0 

Egu"rtqrqtvkqpu"nkokvégu"kpvgttqigpv"uwt"nĦcféswcvkqp"gpvtg"
ngu"dguqkpu"fgu"oépcigu"tgncvkxgogpv"rgvkvu"fw"vgttkvqktg"gv"
fqpv"ngu"tgxgpwu"kphétkgwtu"cwz"oq{gppgu"férctvgogpvcngu"
gv" pcvkqpcngu" pg" hcxqtkugpv" rcu" nĦkpuvcnncvkqp" fcpu" fgu"
nqigogpvu"uqwu/qeewréu0 

Cw/fgnà" fĦwpg" ukorng" cféswcvkqp" fg" nĦqhhtg" gv" fg" nc"
fgocpfg."ng"vgttkvqktg"fqkv"rqwxqkt"cxqkt"nc"ecrcekvé"fg"nqigt"
ngu"rgtuqppgu"c{cpv"fgu"dguqkpu"swk"fkhhètgpv"fw"nqigogpv"
hcoknkcn"*rgtuqppgu"âiégu."lgwpgu"cevkhu."rgtuqppgu"kuqnégu."
gve0+0 

 

 

5040 Fgu"uvcvwvu"fĦqeewrcvkqp"rgw"fkxgtukhkéu 

Ng"rcte"fgu"téukfgpegu"rtkpekrcngu"fw"vgttkvqktg"fw"UEqV"
jédgtig"oclqtkvcktgogpv"fgu"rtqrtkévcktgu"qeewrcpvu."swk"
tgrtéugpvgpv"85'"fgu"téukfgpegu"rtkpekrcngu0"Egvvg"rctv"guv"
éicng"à"egnng"fw"férctvgogpv0 

Egvvg" rtqrqtvkqp" guv" dgcweqwr" rnwu" éngxég" fcpu" nc" EE"
Rkectfkg"fgu"Ejâvgcwz"gp"tckuqp"fg"nc"vtèu"hckdng"rctv"fw"rcte"
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 nqecvkh"uqekcn0"Nc"EC"rtéugpvg"fgu"uvcvwvu"fĦqeewrcvkqp"rnwu"

xctkéu"cxge"83'"fg"rtqrtkévcktgu"qeewrcpvu."3;'"fg"nqecvcktgu"
rtkxéu"gv"3:'"fg"nqecvcktgu"fcpu"ng"rcte"uqekcn0 

 

Nc"dcug"fg"fqppégu"TRNU"eqorvcdknkucpv"ng"nqigogpv"uqekcn"
iété"rct"fgu"dcknngwtu"uqekcwz"hckv"évcv"fĦwpg"qhhtg"fg"7663"
nqigogpvu"uqekcwz"uwt"ng"vgttkvqktg"fw"Rc{u"Rkectf0 

À"pqvgt"swg"egvvg"qhhtg"guv"eqpegpvtég"fcpu"8"eqoowpgu"swk"
tgitqwrgpv"rnwu"fg";2'"fg"nĦqhhtg"vqvcng"fw"vgttkvqktg0"Rqwt"
gzgorng."Vgtipkgt"eqpegpvtg"à"gnng"ugwng"4"455"nqigogpvu"
uqekcwz" *uqkv" 63'" fg" nĦqhhtg" vgttkvqtkcng+0" Dkgp" swg" egvvg"
térctvkvkqp"uĦgzrnkswg"rct"wpg"nqecnkucvkqp"rtéhétgpvkgnng"fgu"
oépcigu" ngu" rnwu" oqfguvgu" à" rtqzkokvé" kooéfkcvg" fgu"
éswkrgogpvu"gv"ugtxkegu."gv"rctvkewnkètgogpv"gp"ocvkètg"fg"
vtcpurqtvu" gp" eqoowp." gnng" rgwv" iêpgt" nĦkpuvcnncvkqp" fg"

lgwpgu"oépcigu"fcpu"fgu"eqoowpgu"rnwu"twtcngu"ocku"cwuuk"
rnwu"rtqrkegu"à"ngwt"dguqkpu"*gornqku"uréekhkswgu."gve0+0 

Eqoowpgu"
fkurqucpv"fĦwp"
rcte"uqekcn"
uwrétkgwt"à"3' 

Pqodtg"fg"
nqigogpvu"nqecvkhu"
*NNU+"gp"4245 

Rctv"fgu"NNU"
fw"vgttkvqktg 

Vgtipkgt 4455 63' 

Ejcwp{ 3793 4;' 

Nc"Hètg 772 32' 

Dgcwvqt 457 6' 
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Rkpqp 382 5' 

Cpk|{/ng/Itcpf 34; 4' 

Rtéoqpvté ;2 4' 

 

Rct"cknngwtu."nc"uvtwevwtg"fw"rcte"fcpu"nc"Eqoowpcwvé"fg"
eqoowpgu"Rkectfkg"fgu"Ejâvgcwz"guv"oqkpu"fkxgtukhkég"fw"
hckv" fg" uqp" ectcevètg" rnwu" twtcn" *nctig" oclqtkvé" fg"
rtqrtkévcktgu"qeewrcpvu+0"Gp"tgxcpejg"qp"eqorvg"rtèu"fg"
62'" fg" nqecvcktgu" uwt" nc" Eqoowpcwvé"fĦciinqoétcvkqp"
Ejcwp{/Vgtipkgt/Nc"Hètg"fqpv"3:'"fg"nqecvcktgu"JNO0 

Ngu" tgxgpwu" rct" uvcvwv" fĦqeewrcvkqp" uqpv" inqdcngogpv"
eqorctcdngu"fcpu"ngu"4"GREK0"Ngu"tgxgpwu"uqpv"vqwvghqku"wp"
rgw"rnwu"hckdngu"uwt"nc"EC"pqvcoogpv"rqwt"ngu"nqecvcktgu"fw"
rcte"rtkxé0 
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 KKK0 Wp" tgpqwxgcw" fgu" oqdknkvéu"

kpfkurgpucdng" rqwt" fgu"
rtcvkswgu"rnwu"fwtcdngu 

3+ Wp"vgttkvqktg"dkgp"éswkré."ocku"fgu"hckdnguugu"à"
téuqtdgt 

3030 Wp"dqp"ocknncig"fg"tqwvgu"férctvgogpvcngu."wp"
tgncvkh"énqkipgogpv"fgu"czgu"rtkpekrcwz 

Ukvwég"cw"dct{egpvtg"fw"vtkcping"wtdckp"czqpcku"fg"Uckpv/
Swgpvkp."Uqkuuqpu"gv"Ncqp."ng"Rc{u"Rkectf"ug"ukvwg"à"nĦéectv"
fgu"kphtcuvtwevwtgu"tqwvkètgu"uvtwevwtcpvgu"fg"nĦCkupg0"Dqtfé"
cw"pqtf"rct"nĦC48"*czg"Ecncku/Vtq{gu+"gv"cw"uwf/guv"rct"nc"P4"
*czg" Ncqp/Rctku+." ng" vgttkvqktg" dépéhkekg" vqwvghqku" fĦwp"
ocknncig"fg"tqwvgu"férctvgogpvcngu"vtèu"fgpug."cuuwtcpv"
fĦwpg" rctv" wpg" dqppg" ceeguukdknkvé" cwz" rôngu" wtdckpu"
férctvgogpvcwz" gv" cwz" cwvqtqwvgu." gv" fĦcwvtg" rctv." ngu"
férncegogpvu"kpvgtpgu"cw"vgttkvqktg0 

Ckpuk."ng"ocknncig."fqpv"ngu"rtkpekrcngu"tqwvgu"ug"ukvwgpv"cw"
pqtf"fw"Rc{u"Rkectf."ug"jkétctejkug"fg"nc"ocpkètg"uwkxcpvg"< 

Å TF"3"<"wp"czg"vtcpuxgtucn"pqtf/uwf."swk"rgtogv"fg"
tglqkpftg"Uckpv/Swgpvkp"cw"pqtf"gv"Uqkuuqpu"cw"uwf"= 

Å TF"3254"<"wp"czg"vtcpuxgtucn"guv/qwguv"fgrwku"nĦC48"à"
fguvkpcvkqp"fg"Eqorkèipg"gv"fg"nĦC3"= 

Å TF"3266"<"wp"czg"pqtf/guv"fgrwku"Uckpv/Swgpvkp"xgtu"
Ncqp"= 

Wp"ocknncig"ugeqpfcktg"fg"férctvgogpvcngu"swk"rgtogvvgpv"
ngu"férncegogpvu"kpvgtpgu"cw"vgttkvqktg0 

Egvvg"dqppg"ceeguukdknkvé"tqwvkètg"gzrnkswg"ng"hqtv"tgeqwtu"à"
nc"xqkvwtg."à"nc"hqku"fg"nc"rctv"fgu"jcdkvcpvu"gv"fgu"xkukvgwtu0"
Egtvckpu"czgu"eqppckuugpv"ckpuk"wp"vtchke"vtèu"fgpug."cxge"
rtèu"fg"42"222"*fqpv"34'"fg"rqkfu"nqwtfu+"xéjkewngu"rct"lqwt"
fcpu"ngu"fgwz"ugpu"uwt"nc"TF3254"rct"gzgorng0""ictcpvkv"
nĦceeèu"à"nc"téikqp"rctkukgppg"gv"gp"rctvkewnkgt"à"nĦcwvqtqwvg"
C30 

À"eg"vkvtg."uqp"técoépcigogpv"gp"4z4"xqkgu"c"évé"dépéhkswg"
rqwt"ng"vgttkvqktg."à"nc"hqku"rqwt"hnwkfkhkgt"ng"vtchke"gv"tgphqtegt"
nc"dqppg"ceeguukdknkvé"à"nc"téikqp"rctkukgppg0 

Rct"cknngwtu."nĦkorqtvcpeg"fgu"hnwz"tqwvkgtu"uwt"ng"vgttkvqktg"guv"
à"nĦqtkikpg"fg"pwkucpegu"*rqnnwvkqp."dtwkv+"cwzswgnu"nc"uqekévé"
ekxkng" guv" fg" rnwu" gp" rnwu" ugpukdng0" Fg" pqodtgwz"
eqpvqwtpgogpvu"qpv"félà"évé"coépciéu."fqpv"nc"tqecfg/uwf"
à"Xkt{/Pqwtgwkn."rqwt"nkokvgt"nc"vtcxgtuég"fgu"dqwtiu"rct"ngu"
rtkpekrcwz"czgu0 

3040 Wpg"qhhtg"hgttqxkcktg"cfcrvég"rqwt"tglqkpftg"ngu"
rtkpekrcngu"ciinqoétcvkqpu"téikqpcngu 

Ng"téugcw"hgtté"swk"rcteqwtv"ng"vgttkvqktg"eqortgpf"7"nkipgu."
fqpv"ngu"fgwz"fgtpkètgu"eqorvgpv"fgwz"ictgu"cw"uwf"fw"
vgttkvqktg0 

Uwt"egu"7"nkipgu."6"nkipgu"fguugtxgpv"cw"vqvcn":"ictgu"qw"jcnvgu"
hgttqxkcktgu" fw" vgttkvqktg" gv" rgtogvvgpv" fg" tglqkpftg" ngu"
rtkpekrcngu"ciinqoétcvkqpu"téikqpcngu."ckpuk"swg"nc"ecrkvcng"< 
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 Å Nc"nkipg"VGT"JFH"M36"¬"Rctku/Pqtf"ģ"Etgkn"ģ"Eqorkèipg"

ģ"Vgtipkgt"ģ"Uckpv/Swgpvkp"»"swk"uwkv"nc"xcnnég"fg"nĦQkug"
gv"fguugtv"ngu"ictgu"fg"Vgtipkgt"gv"Ejcwp{"= 

Å Nc"Nkipg"VGT"JFH"R42"¬"Uckpv/Swgpvkp"ģ"Vgtipkgt"ģ"
Eqorkèipg"»"swk"fguugtv"ngu"ictgu"fg"Xgtukip{."Nc"
Hètg."Vgtipkgt."gv"Ogppguuku"= 

Å Nc"Nkipg"VGT"JFH"R36"¬"Cokgpu"ģ"Vgtipkgt"ģ"Ncqp"»"swk"
fguugtv"6"ictgu"gv"jcnvgu"eqoog"Ogppguuku."Vgtipkgt."
Xkt{/Pqwtgwkn"gv"Ejcwp{"= 

Å Nc"Nkipg"VGT"JFH"M37"¬"Ncqp"ģ"Etér{/gp/Xcnqku"ģ"Rctku"
Pqtf"»"swk"fguugtv"ngu"fgwz"ictgu"Xcwzcknnqp"gv"Cpk|{/
Rkpqp"cw"uwf"fw"vgttkvqktg0 

Ng"Rc{u"Rkectf"pg"fkurqug"fĦcwewpg"fguugtvg"VIX"<"rqwt"
dépéhkekgt" fĦwpg" fguugtvg" à" jcwvg" xkvguug." ngu" jcdkvcpvu"
fqkxgpv" tglqkpftg" nc" ictg" VIX" Jcwvg/Rkectfkg" à"
Cdnckpeqwtv1Guvtégu." ukvwég" à" 6:" okp" gp" xqkvwtg" fgrwku"
Ejcwp{"gv"pqp/ceeguukdng"xkc"ngu"nkipgu"UPEH"téiwnkètgu"fw"
vgttkvqktg0 

Ngu"jcdkvcpvu"fg"nc"EERE"rgwxgpv"éicngogpv"ug"tgpftg"à"nc"
ictg"VIX"fg"Tgkou"*3j"fgrwku"Cpk|{/ng/Ejâvgcw+0"Ngu"nkipgu"
cuuwtgpv"éicngogpv"wp"ugtxkeg"fg"vtcpurqtv"fg"htgv."xkc"ngu"
ictgu"fg"Ejcwp{"gv"Vgtipkgt0 

 

 

 

  

Ictg"fg"Ejcwp{"*jcwv+"gv"ictg"fĦCpk|{/Rkpqp"*Dcu+ 
Uqwteg"<"ictgugvvtckpu0ecpcndnqi0eqo 
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 Nc" fguugtvg" hgttqxkcktg" guv" rnwvôv" swcnkvcvkxg" gp" vgtogu"

fĦjqtcktgu"gv"fg"htéswgpeg"gv"rtqrqug"wpg"dqppg"cnvgtpcvkxg"
oqfcng"fcpu"ng"Rc{u"Rkectf0"Nc"térctvkvkqp"fgu"ictgu"gv"fgu"
jcnvgu"ictcpvkv"à"rnwu"fg":7'"fgu"jcdkvcpvu"fw"vgttkvqktg"fw"
UEqV"wp"ceeèu"gp"oqkpu"fg"32"okp"gp"xqkvwtg"à"wpg"qhhtg"
téiwnkètg0 

NĦceeguukdknkvé"à"nc"ecrkvcng"gv"cwz"cwvtgu"rqnctkvéu"czqpckugu"
tguvg"ckpuk"eqorévkvkxg"gp"vtckp"*xqkt"vcdngcw"ek/fguuqwu+0"
Vqwvghqku."fcpu"ng"ecftg"fw"tgoqfgncig"fgu"téikqpu"gv"fg"nc"
etécvkqp"fg"nc"Téikqp"fgu"Jcwvu/fg/Htcpeg."nĦceeguukdknkvé"gp"
vtckp"cwz"fgwz"itcpfgu"ciinqoétcvkqpu"téikqpcngu."Nknng"gv"
Cokgpu." tguvg" kpuwhhkucpvg0" Egvvg" swguvkqp" fg" nĦqhhtg"
hgttqxkcktg" téikqpcng" eqorévkvkxg" guv" wp" gplgw" rqwt" ng"
vgttkvqktg"fw"Rc{u"Rkectf."ckpuk"swg"egnng"fw"ockpvkgp"fg"nc"
nkipg"Ncqp"ģ"Cpk|{"ģ"Rctku0 

 

Rct"cknngwtu."fcpu"ngu"hckvu."egvvg"ceeguukdknkvé"guv"xctkcdng"
ugnqp"nĦkpugtvkqp"wtdckpg"fgu"ictgu"gv"ngwt"egpvtcnkvé"rnwu"qw"
oqkpu" octswég0" À" vkvtg" fĦgzgorng." nc" ictg" fg" Ejcwp{"

dépéhkekg" fĦwp" rqukvkqppgogpv" uvtcvéikswg" à" rtqzkokvé"
kooéfkcvg" fw" egpvtg/xknng." cxge" rnwukgwtu" oknnkgtu"
fĦjcdkvcpvu"gv"fĦgornqku"ceeguukdngu"à"oqkpu"fg"37"okpwvgu"à"
rkgf."ckpuk"swg"nc"rtéugpeg"fg"|qpgu"fĦcevkxkvéu"uvtwevwtcpvgu"
gv"fĦwpg"qhhtg"fg"uvcvkqppgogpv"ukipkhkecvkxg0"À"nĦkpxgtug."nc"
ictg" fg" Xcwzcknnqp" rtéugpvg" wpg" korncpvcvkqp" rnwu"
gzegpvtég."cuuqekég"à"wp"gpxktqppgogpv"wtdckp"oqkpu"fgpug"
gv" à" wpg" ceeguukdknkvé" rkévqppg" nkokvég." téfwkucpv" uqp"
rqvgpvkgn" fĦwucig" swqvkfkgp" fw" vtckp0" Egu" ukvwcvkqpu"
eqpvtcuvégu" knnwuvtgpv" nĦkorqtvcpeg" fg" nĦctvkewncvkqp" gpvtg"
fguugtvg"hgttqxkcktg."egpvtcnkvéu"wtdckpgu"gv"qticpkucvkqp"fw"
vkuuw"téukfgpvkgn"gv"éeqpqokswg0 

Cxge"rnwu"fg"722"222"xq{cigwtu"cppwgnu"gp"4244."ngu"ictgu"
fg"Vgtipkgt"gv"fg"Ejcwp{"eqpuvkvwgpv"ngu"ictgu"¬"nqeqoqvkxgu"
»"fw"vgttkvqktg0"Jqtoku"Xgtukip{."Nc"Hètg"gv"Xkt{/Pqwtgwkn."
vqwvgu"ngu"ictgu"fw"vgttkvqktg"qpv"eqppw"wpg"cwiogpvcvkqp"
fg"ngwt"htéswgpvcvkqp"fgrwku"4237."gp"rctvkewnkgt"nc"ictg"fg"
Xcwzcknnqp"gv"fg"Ejcwp{"swk"eqppckuugpv"nc"jcwuug"nc"rnwu"
korqtvcpvg" *45'" gv" 44'" gpvtg" 4236" gv" 4237+0" NĦgplgw" fw"
ockpvkgp" fg" nĦqhhtg" gv" fg" uqp" cvvtcevkxkvé" crrctcîv" fqpe"
eqoog"ecrkvcn0 
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Coépkvéu"ceeguukdngu"à"oqkpu"fg"37"okpwvgu" 
à"rkgf"fgu"ictgu 

 

Cw/fgnà"fg"nĦceeguukdknkvé"rkévqppg."nĦgzvgpukqp"fgu"vgoru"
fĦceeèu" à" 32" okpwvgu" à" xénq" qw" gp" xqkvwtg" énctikv"
ugpukdngogpv" ngu" dcuukpu" fg" rqrwncvkqp" gv" fĦgornqku"
fguugtxku"rct"ngu"ictgu."gp"rctvkewnkgt"rqwt"ngu"jcnvgu"ngu"rnwu"
gzegpvtégu0 

Uk" ngu" ictgu" fg" Ejcwp{" gv" fg" Vgtipkgt" eqpugtxgpv" wpg"
rqukvkqp"fqokpcpvg"swgn"swg"uqkv"ng"oqfg"fĦceeèu."rnwukgwtu"
ictgu" à" hckdng" egpvtcnkvé" rkévqppg" xqkgpv" ngwt" rqvgpvkgn"
fĦwucig" ukipkhkecvkxgogpv" tgphqteé" à" nĦéejgnng"
kpvgteqoowpcng" itâeg" à" nĦceeguukdknkvé"cwvqoqdkng."
pqvcoogpv"Xkt{/Pqwtgwkn."Ogppguuku"qw"Xgtukip{."fqpv"ngu"
dcuukpu" fg" rqrwncvkqp" gv" fĦgornq{éu" ceeguukdngu"
cwiogpvgpv" hqtvgogpv" à" 32" okpwvgu" gp" xqkvwtg0"
NĦceeguukdknkvé"à"xénq"rgtogv"éicngogpv"fĦcoénkqtgt"nĦcktg"fg"
ejcncpfkug" fg" egtvckpgu" ictgu."gp" rctvkewnkgt" Nc" Hètg" gv"
Cpk|{/Rkpqp." vtcfwkucpv" wp" rqvgpvkgn" fg" tcdcvvgogpv"
e{encdng" gpeqtg" rgw" gzrnqkvé0" Egu" énéogpvu" ogvvgpv" gp"
éxkfgpeg"ng"tông"uvtwevwtcpv"fgu"oqfgu"fg"tcdcvvgogpv"fcpu"
nĦwucig" fw" hgttqxkcktg" gv" uqwnkipgpv" nĦkorqtvcpeg" fgu"
eqpfkvkqpu"fĦceeèu"cwz"ictgu."pqvcoogpv"gp"ocvkètg"fg"
uvcvkqppgogpv."fg"eqpvkpwkvéu"e{encdngu"gv"fg"nkukdknkvé"fgu"
ejgokpgogpvu." rqwt" tgphqtegt" nĦcvvtcevkxkvé" fg" nĦqhhtg"
hgttqxkcktg"à"nĦéejgnng"fw"vgttkvqktg0 

3050 Wpg"oqpvég"gp"rwkuucpeg"fw"téugcw"fg"vtcpurqtvu"
gp"eqoowp 

Wpg" qhhtg" fg" vtcpurqtvu" gp" eqoowp" rtkpekrcngogpv"
férctvgogpvcngĮ 
Eqphqtoéogpv"cw"tguvg"fw"férctvgogpv."uwt"nĦgpugodng"fw"
vgttkvqktg"fw"UEqV."nĦCkupg"rtqrqug"wpg"qhhtg"fg"vtcpurqtvu"

Uqwteg"<"UPEH"Qrgp"Fcvc."4246 

Uqwteg"<"UPEH"Qrgp"Fcvc."4246 
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 eqnngevkhu"tqwvkgtu"pqp"wtdckpu."téiwnkgtu"qw"à"nc"fgocpfg0"

Egu"ectu"kpvgtwtdckpu"eqpuvkvwgpv"wpg"qhhtg"kpfkurgpucdng"
cwz"jcdkvcpvu"pqp/oqvqtkuéu"*xqkt"ectvg"ek/crtèu+."ocku"tguvg"
rgw"eqorévkvkxg"rct"tcrrqtv"cwz"vtclgvu"ghhgevwéu"gp"xqkvwtg"
rctvkewnkètg0" Knu" fguugtxgpv" rtkpekrcngogpv" ngu"
évcdnkuugogpvu"ugeqpfcktgu"gv"tgphqtegpv"ng"téugcw"féfké"
cwz"ueqncktgu0 

Gp"ghhgv."à"egvvg"qhhtg"fguvkpég"à"vqwu."uĦclqwvgpv"ngu"nkipgu"
ueqncktgu"cwzswgnngu"ngu"cevkhu"rgwxgpv"éicngogpv"ceeéfgt"uk"
ng"vcwz"fg"tgornkuucig"rtqrtg"cwz"énèxgu"ng"rgtogv0 

Įtgphqteég"rct"ng"téugcw"kpvgteqoowpcn"fg"nc"EC"Ejcwp{"ģ"
Vgtipkgt"ģ"Nc"Hètg 
Ugwng"nc"Eqoowpcwvé"fĦciinqoétcvkqp"Ejcwp{"ģ"Vgtipkgt"ģ"
Nc" Hètg" dépéhkekg" fĦwp" téugcw" fg" vtcpurqtv" gp" eqoowp"
wtdckp0"Fgrwku"4239."egnwk/ek"eqorvg"7"nkipgu"téiwnkètgu"gv"32"
fg" vtcpurqtv" à" nc" fgocpfg0" Kn" rquuèfg" cwuuk" 53" Ektewkvu"
Ueqncktgu"tgnkcpv"ngu"eqoowpgu"cwz"évcdnkuugogpvu"ueqncktgu"
fg"n)ciinqoétcvkqp"gv"7"Pcxgvvgu"Ueqncktgu"rgtogvvcpv"fg"
tgnkgt" Ejcwp{" cwz" évcdnkuugogpvu" ueqncktgu" fgu" xknngu"
nkokvtqrjgu0 

NĦqhhtg" téiwnkètg" eqttgurqpf" à" wp" ugtxkeg" rgtocpgpv."
fguugtxcpv"rtkpekrcngogpv"nĦczg"Ejcwp{/Vgtipkgt/Dgcwvqt."
vcpfku"swg"ngu"nkipgu"fg"vtcpurqtv"à"nc"fgocpfg"rgtogvvgpv"
wpg"fguugtvg"à"nc"hqku"rnwu"nctig"gv"rnwu"hkpg"fw"vgttkvqktg."gv"
eqpuvkvwg"wpg"qhhtg"cnvgtpcvkxg"rqwt"ocknngt"ngu"eqoowpgu"
ngu"rnwu"twtcngu0" 

 

  Uqwteg"<"N{péq."téugcw"fg"dwu"fg"nc"ECEVNH 
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 3060 NĦcoépcigogpv"fw"ecpcn"Ugkpg/Pqtf/Gwtqrg."wp"

rtqlgv"fĦkphtcuvtwevwtg"dépéhkswg"rqwt"ng"vgttkvqktg 

Ng"rtqlgv"Ugkpg/Pqtf"Gwtqrg"swk"tgnkgtc"ngu"dcuukpu"fg"nc"
Ugkpg"gv"fw"Pqtf/Rcu"fg"Ecncku"*82'"fw"vtchke"hnwxkcn"gp"
Htcpeg+"xkc"ng"Ecpcn"fw"Pqtf"tgrtéugpvg"wp"gplgw"rqwt"ng"
vgttkvqktg0"Egnwk/ek"guv"cwlqwtf)jwk"ectcevétkué"rct"wpg"hckdng"
ecrcekvé"fg"vtcpurqtv"*872"vqppgu+"gv"eqpuvkvwg"wp"iqwngv"
fĦévtcpingogpv"swk"kpvgtfkv"nc"ektewncvkqp"fgu"eqpxqku"à"itcpf"
icdctkv" gv" nkokvg" ckpuk" eqpukfétcdngogpv" ngu" éejcpigu"
hnwxkcwz" Pqtf1Uwf+0" Ng" ecpcn" Ugkpg/Pqtf" Gwtqrg." swk"
ceewgknngtc"fgu"eqpxqku"gorqtvcpv"lwuswĦà"6"622"vqppgu."
qhhtktc"wpg"eqpvkpwkvé"fg"pcxkicvkqp"gpvtg"ngu"fgwz"dcuukpu"gv"
cuuwtgtc" ng" féxgnqrrgogpv" gv" nc" eqorévkvkxkvé" fw" oqfg"
hnwxkcn0 

Ejcwp{"ugtc"ukvwé"à"42mo"f)wpg"rncvghqtog"ownvkoqfcng"
ukvwég"à"Pq{qp"xkc"nc"TF32540"Ng"vgttkvqktg"cwtc"fqpe"wp"ceeèu"
fktgev"à"egvvg"itcpfg"kphtcuvtwevwtg"f)kpvétêv"gwtqrégp0 

Ngu" rtqfwevkqpu" citkeqngu" gv" kpfwuvtkgnngu" fw" vgttkvqktg"
dépéhkekgtqpv"rngkpgogpv"fgu"cxcpvcigu"crrqtvéu"rct"Ugkpg/
Pqtf"Gwtqrg"3"*wp"swck"eétécnkgt"à"Pq{qp"gv"4"swcku"fg"
vtcpudqtfgogpv"à"Vjqwtqvvg"gv"Tkdéeqwtv+"<"ocuukhkecvkqp"
fgu"hnwz"fg"octejcpfkugu."téfwevkqp"fgu"eqûvu"fg"vtcpurqtv"
gv"qwxgtvwtg"xgtu"fg"pqwxgcwz"fédqwejéu0 

Gphkp." à" vtcxgtu" 6" ukvgu" rqtvwcktgu" fg" rnckucpeg" gv" nc"
xcnqtkucvkqp"vqwtkuvkswg"fgu"qwxtcigu"fĦctv"oclgwtu"fw"ecpcn."
Ugkpg/Pqtf"Gwtqrg"eqpuvkvwgtc"cwuuk"wp"pqwxgcw"xgevgwt"fg"
xcnqtkucvkqp"vqwtkuvkswg"fg"nc"Rkectfkg0 

Wpg"okug"gp"ugtxkeg"guv"rtéxwg"rqwt"42520 

"

 

 

 

 

 

 

Uqwteg"<"ecpcn/ugkpg/pqtf/gwtqrg0ht 
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 3070 Wp"vgttkvqktg"cw"eďwt"fĦkpkvkcvkxgu"gp"hcxgwt"fgu"

nkckuqpu"fqwegu 

Fgu"nkckuqpu"e{encdngu"fgpugu"gv"dkgp"kpvgteqppgevégu 
Ng"vgttkvqktg"fw"Rc{u"Rkectf"guv"vtcxgtué"rct"rnwukgwtu"czgu"
e{encdngu"uvtwevwtéu"fqpv"ngu"vtceéu"qpv"évé"rgpuéu"à"nĦéejgnng"
téikqpcng."pcvkqpcng"gv"gwtqrégppg0"NĦGwtqxénqtqwvg"5"nqpig"
ckpuk"nc"Xcnnég"fg"nĦQkug"gv"nc"Xénqtqwvg"pcvkqpcng"p°52"vtcxgtug"
ngu"Jcwvu/fg/Htcpeg."fg"nc"dckg"fg"Uqoog"à"nc"Octpg"ckpuk"
swĦwpg"rctvkg"fg"nc"téikqp"Itcpf"Guv"fw"Pqtf"cw"Uwf0"Gnng"
tgnkg"nĦGwtqXénq"6"fcpu"nc"dckg"fg"Uqoog."Uckpv/Xcnét{/uwt/
Uqoog."à"nĦGwtqXénq"5"fcpu"nĦCkupg"gv"nc"X741Rctku/Rtciwg"à"
Eqpfé/uwt/Octpg0"Ng"Férctvgogpv"fg"nĦQkug"c."gp"qwvtg."
etéé"nc"VtcpuĦQkug."wp"téugcw"fg"xqkgu"fg"ektewncvkqpu"fqwegu"
guv/qwguv" swk" uĦévgpf" fg" Pq{qp" lwuswĦà" Cddéeqwtv" à"
nĦgzvtéokvé"qwguv"fw"UEqV0"Fgu"téhngzkqpu"rqwttckgpv"êvtg"
ogpégu"gp"eqpvkpwkvé"fg"eg"rtqlgv0 

À"nĦéejgnng"fgu"eqoowpgu."ngu"coépcigogpvu"uqpv"oqkpu"
korqtvcpvu0"Rqwtvcpv."nc"vqrqitcrjkg"fw"vgttkvqktg"fqppg"à"
xqkt"wp"hqtv"rqvgpvkgn"fg"féxgnqrrgogpv"rqwt"ngu"oqfgu"
cevkhu0"Rnwukgwtu"eqoowpgu"qpv"kpuvcnné"fgu"cdtku"à"xénqu."
pqvcoogpv" fcpu" ngu" egpvtgu/dqwtiu" qù" fgogwtgpv" fgu"
eqoogtegu"gv"ugtxkegu"*Ejcwp{."Vgtipkgt."gve0+0 

Rct"cknngwtu."chkp"fg"rtqoqwxqkt"nĦwvknkucvkqp"fw"xénq."ng"téugcw"
N{péq."itâeg"cw"Uejéoc"Fktgevgwt"E{encdng"fg"nc"ECEVNH"c"
oku"gp"rnceg"à"nc"Eqoowpcwvé"fĦciinqoétcvkqp"wp"pqwxgcw"
fkurqukvkh"fg"rtêv"fg"xénqu"gv"c"férqué"fg"pqodtgwz"ctegcwz"
fcpu"ngu"eqoowpgu0"NĦqrétcvkqp"eqorvg"à"eg"lqwt"42"xénqu"gv"
c"rqwt"dwv"fg"hceknkvgt"ng"tcdcvvgogpv"gv"nc"fkhhwukqp"fgu"
wucigtu"fgrwku"ngu"rqkpvu"fĦcttêvu"fw"téugcw0" 
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 Fgu"coépcigogpvu"rqwt"ngu"oqdknkvéu"rkévqppgu"cvvtcevkhu 

À"nĦkocig"fgu"nkckuqpu"e{encdngu."ngu"coépcigogpvu"rqwt"
rkévqpu" uqpv" pqodtgwz" gv" octswéu" rct" fĦkorqtvcpvu"
rcteqwtu"fg"tcpfqppég."cnqtu"swg"nc"rtcvkswg"fg"nc"octejg"
eqoog" oqfg" fg" férncegogpv" tguvg" octikpcng" gv" à"
tgphqtegt0"Ng"pqodtg"fg"férctv"fgrwku"ngu"eqoowpgu"fw"
vgttkvqktg" rqwt" ngu" tcpfqppégu" rtéugpvégu" uwt" ng" ukvg"
vqwtkuvkswg"czqpcku"tcpfqppgt0ht"guv"tgncvkxgogpv"korqtvcpv"
gv"eqpegtpg"fgu"ektewkvu"rnwu"qw"oqkpu"nqpiu"gv"coépciéu0 

 

 

 

 

 

 

NĦQkug."wp"czg"féfké"cwz"nqkuktu 
Ng"icdctkv"fg"nĦQkug"uwt"ng"vgttkvqktg"fw"Rc{u"Rkectf"guv"rgw"
rtqrkeg" cw" vtcpurqtv" fg" octejcpfkugu." rtkpekrcngogpv"
cejgokpégu" xkc" ng" Ecpcn" ncvétcn" à" nĦQkug." swk" xkgpv"
u)godtcpejgt"cw"ecpcn"fg"Uckpv/Swgpvkp"à"Ejcwp{0"Kn"fqwdng"
ng"eqwtu"fg"nĦQkug"uwt"56"mo"gv"tcejgvcpv"wpg"fépkxgnég"fg"32"
o"rct"swcvtg"éenwugu."gv"fédqwejg"cw"rqtv"hnwxkcn"fg"Lcpxknng."
lwuvg" cw" pqtf" fg" Eqorkèipg." qù" nc" pcxkicvkqp" fgxkgpv"
rquukdng"à"wp"icdctkv"uwrétkgwt0"EĦguv"fqpe"nc"pcxkicvkqp"fg"
rnckucpeg"gv"ng"vqwtkuog"swk"ockpvkgppgpv"ngu"cevkxkvéu"uwt"nc"
tkxkètg0"Ng"hngwxg"pĦguv"fqpe"rnwu"uwrrqtv"fg"oqdknkvéu"fw"
swqvkfkgp."ocku"ngu"ejgokpu"fg"jcncig"uqpv"à"gpvtgvgpkt"rqwt"
ngu"tcpfqppégu"gv"rtqogpcfgu0 

 

 

 

 

 

Xwg"uwt"ng"ecpcn"ncvétcn"à"nĦQkug" 
Uqwteg"<"Iqqing"Uvtggvxkgy 

Fg"icwejg"à"ftqkvg"<"Nkckuqp"fqweg"à"Vgtipkgt"gv"Rcte"egpvtg"fg"Ejcwp{ 
Uqwteg"<"Ekvcfkc"Eqpugkn"4239 
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 4+ Fgu" rtcvkswgu" fg" férncegogpvu" nctigogpv"

oqvqtkuégu"gv"eqpegpvtégu"cw"ugkp"fw"Rc{u"Rkectf 

4030 Fgu"hnwz"rtqhguukqppgnu"rtkpekrcngogpv"kpvgtpgu"cw"
vgttkvqktg 

Ng"vgttkvqktg"fw"UEqV"guv"eqpegtpé"swqvkfkgppgogpv"rct"rnwu"
fg"47"973"férncegogpvu"c{cpv"rqwt"oqvkh"rtkpekrcn"ng"vtcxckn."
fĦcrtèu" ngu" fqppégu" KPUGG" 42420" Ngu" fgwz" vkgtu" fg" egu"
férncegogpvu"qpv"rqwt"fguvkpcvkqp"qw"qtkikpg"nc"EC"Ejcwp{/
Vgtipkgt/Nc"Hètg0 

NĦcpcn{ug"fg"nc"fkuvtkdwvkqp"fg"egu"hnwz"fqokekng/vtcxckn"à"
nĦéejgnng" fw" UEqV" oqpvtg" swg" nc" oclqtkvé" fgu" hnwz" fg"
férncegogpv"guv"técnkuég"cw"ugkp"fw"rétkoèvtg"fw"UEqV"*76'+"
uwkxk"rct"ngu"hnwz"uqtvcpvu"swk"tgrtéugpvgpv"wp"vkgtu"fw"vqvcn"
*47'+."rwku"ngu"hnwz"gpvtcpvu"*3407'+0"*Dcué"uwt"ngu"fqppégu"
fkurqpkdngu+ 

 

 

Egvvg"térctvkvkqp"fgu"hnwz"fqokekng/vtcxckn"féoqpvtg"fĦwpg"
rctv."swg"ng"vgttkvqktg"fw"UEqV"tgrtéugpvg"wp"rông"fĦgornqk"
oq{gp"nĦéejgnng"fg"nc"téikqp0 

Vqwvghqku."cxge"rnwu"fg"34"352"cevkhu"*68'+"swk"ug"tgpfgpv"fcpu"
ngu"rôngu"xqkukpu."qp"eqpuvcvg"wp"egtvckp"éswknkdtg"gpvtg"ng"

ectcevètg" téukfgpvkgn" fw" vgttkvqktg" gv" uqp" tông" fg" rông"
fĦgornqk."ocnité"wp"féenkp"éeqpqokswg"rgtegrvkdng"fgrwku"
rnwukgwtu" féegppkgu" *Eh0" Ejcrkvtg" féxgnqrrgogpv"
éeqpqokswg+0 

Eqpegtpcpv" ngu" hnwz" uqtvcpvu." ngu" cevkhu" swk" vtcxcknngpv" gp"
fgjqtu" fw" vgttkvqktg" ug" tgpfgpv" rtkpekrcngogpv" fcpu" ngu"
itcpfgu"ciinqoétcvkqpu"czqpckugu"<"à"nc"EC"fw"Rc{u"fg"Ncqp"
*;'"fgu"pcxgvvgwtu"uqtvcpvu+."à"Uv/Swgpvkp"*;'+"gv"Uqkuuqpu"
*9'+0" Rnwu" iépétcngogpv." 7;'" fgu" pcxgvvgwtu" uqtvcpvu"
vtcxcknngpv"fcpu"ng"tguvg"fg"nĦCkupg."42'"fcpu"ng"férctvgogpv"
fg"nĦQkug"gv"33'"gp"téikqp"rctkukgppg."eqpvtg"ugwngogpv"7'"
fcpu"nc"Uqoog0 

Eqpegtpcpv" ngu" hnwz" gpvtcpvu" *6" :67" férncegogpvu"
lqwtpcnkgtu+."egu"fgtpkgtu"rtqxkgppgpv"gp"itcpfg"oclqtkvé"fgu"
GREK"nkokvtqrjgu"<" 8'"gp"rtqxgpcpeg"fg"nc"EC"fw"Uckpv"
Swgpvkpqku."gv"6.7'"gp"rtqxgpcpeg"fg"nc"EC"fw"Rc{u"fg"Ncqp0 

À"nĦéejgnng"fw"UEqV."ngu"vtqku"eqoowpgu"fg"Ejcwp{."Vgtipkgt"
gv"nc"Hètg"rqnctkugpv"nctigogpv"ngu"hnwz"gv"téchhktogpv"ngwt"
tông"fg"rôngu"éeqpqokswgu"fw"vgttkvqktg0 

 

 

 

 

 

 

Uqwteg"<"Kpugg."TR"4242."gzrnqkvcvkqp"eqornéogpvckt 
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 4040 Nc"xqkvwtg <"wp"oqfg"fg"férncegogpv"rtkxknéiké"à"

nĦéejgnng"fw"UEqV 

À"nĦéejgnng"fw"UEqV.":7'"fgu"férncegogpvu"fqokekng/vtcxckn"
ug"hqpv"gp"xqkvwtg."gp"ecokqp"qw"ecokqppgvvg."nqkp"fgxcpv"nc"
octejg"*6'+"gv"ngu"vtcpurqtvu"gp"eqoowp"*6'+0"Egvvg"rctv"guv"
egrgpfcpv"vtèu"jévétqièpg"gp"hqpevkqp"fg"nc"fguvkpcvkqp"fgu"
cevkhu"<"egwz"swk"vtcxcknngpv"fcpu"ngwt"eqoowpg"fg"téukfgpeg"
uqpv"rtèu"fĦwp"swctv"à"ug"férncegt"à"rkgf."vcpfku"swg"rtèu"fg"
fgwz" ekpswkèogu" fgu" pcxgvvgwtu" à" fguvkpcvkqp" fĦcwvtgu"
téikqpu"swg"ngu"Jcwvu/fg/Htcpeg"gortwpvgpv"ngu"vtcpurqtvu"
gp"eqoowp0 

Rqwt"ngu"oqdknkvéu"vtèu"nqecngu."à"nĦéejgnng"fg"nc"eqoowpg."ng"
tgeqwtu"à"nc"xqkvwtg"tguvg"nctigogpv"oclqtkvcktg"gv"hkpcngogpv"
rgw"eqpvtckpv."rct"fgu"czgu"swk"uqpv"rgw"ucvwtéu0"Egu"ejkhhtgu"
knnwuvtgpv"nc"péeguukvé"fg"tgrgpugt"ngu"férncegogpvu"kpvgtpgu"
à"nĦéejgnng"eqoowpcng"gv"à"egnng"fw"UEqV"rqwt"rtqrqugt"wpg"
qhhtg" eqnngevkxg" cfcrvég" cwz" jqtcktgu" fgu" cevkhu" gv"
rtqoqwxqkt"wp"tgrqtv"oqfcn"rqwt"ngu"vtclgvu"fgu"pcxgvvgwtu0 

"  

Ocnité" wpg" qhhtg" gp" vtcpurqtvu" gp" eqoowp" dkgp" rnwu"
féxgnqrrég" fcpu" nc" EC" Ejcwp{/Vgtipkgt/nc" Hètg." nc"
térctvkvkqp"oqfcng"fkhhètg"rgw"gpvtg"ngu"4"GREK"rqwt"ngu"hnwz"
fqokekng/vtcxckn0" Ngu" vtcxcknngwtu" fg" nc" ECEVNH" wvknkugpv"
egrgpfcpv"rnwu"nc"octejg"gv"ngu"vtcpurqtvu"gp"eqoowp0"Egnc"
kpfwkv"cwuuk"swĦknu"qpv"rnwu"vgpfcpeg"à"vtcxcknngt"fcpu"ngwt"
ugevgwt"fĦjcdkvcvkqp0" 
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4050 Fgu"hnwz"fqokekng/évwfgu"swk"knnwuvtgpv"wpg"dqppg"
rtéugpeg" fg" nĦqhhtg" ueqncktg" gv" fĦgpugkipgogpv"
uwrétkgwt"uwt"ng"vgttkvqktg 

NĦcpcn{ug"fgu"hnwz"fqokekng/évwfgu"guv"eqornéogpvcktg"à"
egnng"fgu"hnwz"fqokekng/vtcxckn"fcpu"nc"oguwtg"qù"ngu"énèxgu"gv"
ngu" évwfkcpvu" cfqrvgpv" fgu" uvtcvéikgu" fg" férncegogpv"
fkhhétgpvgu"fgu"cevkhu0 

Gp"ghhgv."uk"rqwt"ngu"énèxgu"fg"nc"ocvgtpgnng"cw"ugeqpfcktg"nc"
oqdknkvé"tguvg"vtèu"hqtvgogpv"eqtténég"cw"nkgw"fg"téukfgpeg"
gv"à"nc"ectvg"ueqncktg."egnng"fgu"évwfkcpvu"tghnèvg"fcxcpvcig"
fgu"nqikswgu"iwkfégu"gp"hqpevkqp"fg"nĦqhhtg"gp"gpugkipgogpv"
fkurqpkdng0 

NĦcpcn{ug" ek/fguuqwu" uĦcrrnkswg" à" fkuvkpiwgt" egu" hnwz" gp"
hqpevkqp"fgu"swcvtg"pkxgcwz"ueqncktgu"swg"uqpv"<"nc"rtkocktg"
*ocvgtpgnng" gv" énéogpvcktg+." ng" eqnnèig." ng" n{eég" gv" ng"
uwrétkgwt0"Rct"cknngwtu."egvvg"fkuvkpevkqp"rgtogv"éicngogpv"
fĦknnwuvtgt"rnwu"ckuéogpv"ngwtu"gplgwz"tgurgevkhu0 

Ngu"hnwz"fqokekng/évwfgu"téxèngpv"wpg"oqdknkvé"korqtvcpvg"
fgu"énèxgu"uwt"ng"vgttkvqktg"<"74.;:"'"fg"nc"rqrwncvkqp"fg"4"cpu"
gv" rnwu" guv" ueqnctkuég" jqtu" fg" uc" eqoowpg" *qw"
cttqpfkuugogpv+"fg"téukfgpeg."vcpfku"swg"69.24"'"tguvgpv"
fcpu"ngwt"eqoowpg0"Egvvg"térctvkvkqp."swk"xctkg"ugnqp"ngu"
pkxgcwz"ueqncktgu."ogv"gp"nwokètg"ng"tông"egpvtcn"fg"egtvckpgu"
eqoowpgu"qw"évcdnkuugogpvu"swk"cvvktgpv"ngu"énèxgu."ckpuk"
swg" ngu" nkokvgu" fg" nĦqhhtg" éfwecvkxg" nqecng" fcpu" fĦcwvtgu"
|qpgu0"Gnng"uqwnkipg"éicngogpv"nĦkorqtvcpeg"fg"eqqtfqppgt"
nĦqhhtg" ueqncktg" cxge" ngu" dguqkpu" tégnu" fgu" hcoknngu" gv" ngu"
kphtcuvtwevwtgu"fg"vtcpurqtv0 
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 Egrgpfcpv."nĦqhhtg"gp"éeqngu"ocvgtpgnngu"gv"énéogpvcktgu"gv"

eqnnèigu" crrctcîv" vqwv" fg" oêog" eqttgevg." vcpfku" swg"
nĦéxcukqp"guv"rnwu"korqtvcpvg"rqwt"nĦgpugkipgogpv"fg"pkxgcw"
n{eég"gv"uwrétkgwt0"Ng"Rc{u"Rkectf"eqorvg"gp"ghhgv"rnwu"fw"
vtqku"swctvu"*:2'+"fgu"énèxgu"gp"âig"fĦcnngt"cw"n{eég"gv"gp"
évwfgu"uwrétkgwtu"swk"ug"vqwtpgpv"xgtu"fgu"évcdnkuugogpvu"
gzvétkgwtu0 

Nc"rtqzkokvé"fgu"rôngu"ueqncktgu"gv"wpkxgtukvcktgu"czqpcku"
*Ncqp."Uckpv/Swgpvkp+"fg"nĦciinqoétcvkqp"coképqkug"rgtogv"
cwz" lgwpgu" swk" féekfgpv" fg" tguvgt" uwt" ng" vgttkvqktg" fg"
dépéhkekgt"fĦwpg"qhhtg"fg"swcnkvé"ceeguukdng"xkc"ng"vtcpurqtv"
hgttqxkcktg"pqvcoogpv0"Vqwvghqku."nc"fkhhétgpeg"fĦghhgevkhu"
gpvtg"ng"pqodtg"fĦénèxgu"swk"ug"tgpfgpv"cw"eqnnèig"gv"egwz"
swk"ug"tgpfgpv"cw"n{eég"féoqpvtg"ng"férctv"fgu"lgwpgu"à"
rctvkt" fg" 36" cpu" rqwt" htéswgpvgt" fgu" évcdnkuugogpvu"
gzvétkgwtu"cw"vgttkvqktg"*kpvgtpcv."féoépcigogpv."gve0+0"Kn"
eqpxkgpv"vqwvghqku"fg"pwcpegt"ng"rtqrqu"gp"tcrrgncpv"swĦwpg"
rctvkg"fgu"énèxgu1évwfkcpvu"pg"rqwtuwkxgpv"rcu"ngwtu"évwfgu"
cw"ugkp"fĦwp"ewtuwu"uwrétkgwt0 

 

 

Egu"cpcn{ugu"rgtogvvgpv"fg"uqwngxgt"nĦgplgw"fg"ictcpvkt"cwz"
lgwpgu"fw"vgttkvqktg"wpg"gzegnngpvg"ceeguukdknkvé"cwz"rôngu"
fĦévwfgu"à"rtqzkokvé"fw"vgttkvqktg"chkp"fg"tguvgt"cvvtcevkh"
cwrtèu" fĦwpg" rqrwncvkqp" swk" c" vgpfcpeg" à" uĦkpuvcnngt"
fwtcdngogpv"uwt"uqp"nkgw"fĦévwfgu"gv"fg"ictcpvkt"à"egwz"swk"

Uqwteg"<"FGGR."okpkuvètg"fg"nĦÉfwecvkqp"pcvkqpcng."4243 
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 pg"rgwxgpv"qw"pg"uqwjckvgpv"rcu"rctvkt"wp"ceeèu"cwz"évwfgu"

ugeqpfcktgu"gv"uwrétkgwtgu0 
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 4060 Xgtu" wp" tgphqtegogpv" fw" vtcpurqtv" fg"

octejcpfkugu"hnwxkcn"gv"hgttqxkcktg 

Nc" ictg" fg" Vgtipkgt" <" wp" ocknnqp" uvtcvéikswg" fcpu" ng"
féxgnqrrgogpv"fw"htgv"à"n)éejgnng"pcvkqpcng"gv"gwtqrégppg 
Nc"uréekcnkucvkqp"fg"Vgtipkgt"fcpu"ng"ugevgwt"fgu"vtcpurqtvu"
guv"wp"cvqwv"oclgwt"rqwt"nĦkpfwuvtkg"nqecng0"Nc"|qpg"guv"cw"
ecttghqwt"fg"rnwukgwtu"oqfgu"fg"vtcpurqtvu."nc"tqwvg."ng"tckn"
gv"ngu"xqkgu"hnwxkcngu0"Fcpu"wp"eqpvgzvg"fg"hqtvg"etqkuucpeg"
fw"ugevgwt"fg"nc"nqikuvkswg"gv"fgu"vtcpurqtvu"gp"Jcwvu/fg/
Htcpeg."ng"vgttkvqktg"c"fqpe"wp"tông"oclgwt"à"lqwgt"gp"vgtogu"
fg"vtcpurqtv"fg"octejcpfkugu0 

Nc"ictg"fg"Vgtipkgt"guv"félà"wp"rông"korqtvcpv"fcpu"ng"téugcw"
fg" vtcpurqtv" fg" octejcpfkugu" cw" pkxgcw" téikqpcn" ocku"
éicngogpv"pcvkqpcn0"Cxge"rnwu"fg"7222"ucnctkéu."nc"UPEH"{"
gzrnqkvg"wpg"cevkxkvé"fg"htgv."fg"ockpvgpcpeg"fgu"ocvétkgnu"
UPEH." gv" fg" férôv" fg" eqpfwevgwtu0" Ngu" ugtxkegu" fg"
ockpvgpcpeg"qpv"évé"tgphqteéu"uwkvg"à"nc"tguvtwevwtcvkqp"fgu"
cevkxkvéu"fg"nc"UPEH"gv"Vgtipkgt"ceewgknng"ng"¬"Vgejpkegpvtg"
Kpfwuvtkgn"fg"Rkectfkg"*VKR+"»0 

Gp"vgtogu"fg"htgv."nc"ictg"cejgokpg"rtkpekrcngogpv"fgu"
rtqfwkvu" citq/cnkogpvcktgu." fg" eqpuvtwevkqp" gv" fg" nc"
oévcnnwtikg0 

N)korqtvcpeg"fg"nc"ictg"fg"Vgtipkgt"ug"oguwtg"éicngogpv"cw"
tgictf"fgu"gplgwz"fg"vtcpurqtvu"fg"octejcpfkugu"rct"hgt"cw"
pkxgcw"pcvkqpcn"gv"gwtqrégp0"À"eg"vkvtg."nc"ictg"fg"Vgtipkgt"c"
évé"kfgpvkhké"cw"ugkp"fw"UTCFFGV"Rkectfkg"4252"eqoog"wp"¬"
Rtqlgv"ownvkoqfcnkvé"gv"éejcpigu"»"fĦkorqtvcpeg"téikqpcng0 

Gnng" ug" vtqwxg" éicngogpv" kpvéitég" cw" rtqlgv" fg"
eqpvqwtpgogpv"hgttqxkcktg"fg"nc"téikqp"rctkukgppg"<"nc"tqecfg"
hgttqxkcktg" *Ng" Jcxtg/Tqwgp" Cokgpu/Vgtipkgt/Tgkou+0" Eg"
rtqlgv"guv"wpg"nkipg"hgttqxkcktg"féfkég"vqvcngogpv."qw"vtèu"
oclqtkvcktgogpv." cw" vtchke" fg" octejcpfkugu0" Nc" tqecfg"
hgttqxkcktg"éxkvg"cwvcpv"swg"rquukdng"ngu"itcpfgu"nkipgu"fg"
xq{cigwtu" gv" ngu" crrtqejgu" fgu" itcpfgu" ciinqoétcvkqpu"
eqppckuucpv"wp"hqtv"vtchke"fg"v{rg"dcpnkgwg0"C"vgtog."egvvg"
tqecfg" fqkv" pqvcoogpv" hceknkvgt" wp" ceeèu" fg" egu" ukvgu"
rkectfu"cwz"rqtvu"jcwv/pqtocpfu"fqpv"Rqtv"4222."gv"cw"rqtv"
fg"Fwpmgtswg0 

Fg"oêog."nc"nkipg"Dqwnqipg1Cokgpu1Vgtipkgt1Ncqp1Tgkou"
c" évé" féukipég" eqoog" uvtcvéikswg" rqwt" ďwxtgt" à" nc"
féucvwtcvkqp"fg"nc"vtcpuxgtucng"pqtf/guv"eqpuvkvwég"rct"nc"
nkipg"Ecncku1Nknng1Ogv|0 

Nc"péeguukvé"fg"n)coépcigogpv"f)wp"rông"ownvkoqfcn 
C"rtqzkokvé"fg"nc"ictg"fg"Vgtipkgt"guv"korncpvég"nc"\qpg"
Geqpqokswg"Uvtcvéikswg"fw"Rc{u"Rkectf0"Uwt"342"jc."egvvg"
|qpg" xc" ceewgknnkt" fgu" kpfwuvtkgu." fgu" ROG" gv" ROK" ocku"
éicngogpv" fgu" cevkxkvéu" nqikuvkswgu0" Egv" coépcigogpv"
térqpf" à" wp" hqtv" dguqkp" gp" hqpekgt"à" fguvkpcvkqp"
éeqpqokswg0 

Ng"Rc{u"uqwjckvg"rqwtuwkxtg"egv"ghhqtv"fg"rtqfwevkqp"fg"
|qpgu"f)cevkxkvé"pqvcoogpv"gp"fktgevkqp"fg"nc"nqikuvkswg"gv"
fgu" vtcpurqtvu0" Gp" ghhgv." eqoog" ng" oqpvtg" n)cpcn{ug"
éeqpqokswg."ng"ugevgwt"fgu"vtcpurqtvu"uwt"ng"vgttkvqktg"c"
eqppw"wpg"dckuug"fg"uqp"cevkxkvé."nkég"gp"rctvkg"à"wp"ocpswg"
fg" |qpgu" cfcrvégu0" Rqwt" térqpftg" à" egvvg" ukvwcvkqp."
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 n)korncpvcvkqp" f)wp" rông" ownvkoqfcn" fg" itcpfg" corngwt"

rctcîv"péeguucktg0 

Egvvg"|qpg"dépéhkekgtckv"f)wp"tceeqtfgogpv"hgttqxkcktg"gv"
tqwvkgt"fg"swcnkvé"*rtqzkokvé"fg"nc"TF3254"gv"TF3+."gv"eqorvg"
vgpw"fg"uc"ukvwcvkqp"cw"eďwt"fg"nc"Rkectfkg."gnng"rtéugpvg"wp"
hqtv"rqvgpvkgn"fg"féxgnqrrgogpv0"Eg"rtqlgv"c"fĦcknngwtu"évé"
kfgpvkhké" fcpu"ngu" qdlgevkhu" fw" UTCFFGV" éncdqté" rct" nc"
Téikqp"Rkectfkg0  
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 5+ Wp"tgpqwxgcw"fgu"oqdknkvéu"à"gpeqwtcigt"rqwt"

wp"ecftg"fg"xkg"rtéugtxé 

5030 Wp"gplgw"hqtv"cwvqwt"fw"tgpqwxgcw"fgu"oqdknkvéu 

Ng"tgpqwxgcw"fgu"oqdknkvéu"eqttgurqpf"cw"tgeqwtu"oqkpu"
u{uvéocvkswg"cwz"xéjkewngu"oqvqtkuéu"rqwt"ug"férncegt"gv"ug"
vtcfwkv" rct" nc" fkxgtukhkecvkqp" fgu" oqfgu" fg" vtcpurqtv"
gortwpvéu"<"xénq."octejg."vtcpurqtvu"gp"eqoowp."gve0"Kn"guv"
oqvkxé"rct"rnwukgwtu"oqvkhu."à"nc"hqku"fg"nĦqtftg"fg"nĦkpvétêv"
iépétcn" cwvqwt" fgu" gplgwz" gpxktqppgogpvcwz" gv" fg" nc"
swguvkqp" fgu" pwkucpegu" *uqpqtgu." rqnnwvkqp." gve0+." ocku"
éicngogpv"rqwt"fgu"tckuqpu"rnwu"rgtuqppgnngu"*ucpvé."eqûvu."
gve0+0 

Gp" ghhgv." ngu" oqdknkvéu" oqvqtkuégu" qpv" wp" eqûv"
gpxktqppgogpvcn" gv" ucpkvcktg" hqtv" gv" tgrtéugpvgpv" fgu"
férgpugu" korqtvcpvgu" fcpu" ng" dwfigv" fgu" oépcigu0" Uk"
cwewpg"cnvgtpcvkxg"pĦguv"rtqrquég."egu"fgtpkgtu"rgwxgpv"ug"
vtqwxgt"gp"évcv"fg"¬"rtéectkvé"épgtiévkswg"»"nkég"à"nĦcrrtqejg"
férncegogpvu0" 

Guv"fkvg"fcpu"wpg"vgnng"ukvwcvkqp"¬"wpg"rgtuqppg"swk"értqwxg"
rqwt" ugu" férncegogpvu" fgu" fkhhkewnvéu" rctvkewnkètgu" à"
fkurqugt" fg" nc" hqwtpkvwtg" fĦépgtikg" péeguucktg" à" nc"
ucvkuhcevkqp"fg"ugu"dguqkpu"fg"férncegogpvu"eqpvtckpvu"»"
*uqwteg"<"KPUGG+0 

Gp"Htcpeg."gp"422:."qp"guvkog"swg"32.4'"fgu"oépcigu"uqpv"
gp"ukvwcvkqp"fg"xwnpétcdknkvé"épgtiévkswg"rqwt"nĦcrrtqejg"
férncegogpvu" uqkv" 4.9" oknnkqpu" fg" oépcigu0" NĦcpekgppg"
téikqp"Rkectfkg"guv"nĦwpg"fgu"téikqpu"ngu"rnwu"vqwejégu"fg"

Htcpeg" cxge" rnwu" fg" 38'" fgu" oépcigu" eqpegtpéu." gp"
rctvkewnkgt"egwz"gp"fgjqtu"fgu"rôngu"wtdckpu0 

 

 

 

 

 

 

 

 

 

 

 

 

 Rctv"fgu"oépcigu"gp"ukvwcvkqp"fg"xwnpétcdknkvé"épgtiévkswg"rqwt"nĦcrrtqejg"férncegogpvu" 

Uqwteg"<"KPUGG 
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 5040 NĦkpvgtoqfcnkvé"<"wpg"uqnwvkqp"rqwt"fgu"ejcîpgu"fg"

férncegogpvu"uwt/oguwtg 

 

Eqphqtoéogpv"cwz"kphtcuvtwevwtgu"félà"fkurqpkdngu"uwt"ng"
vgttkvqktg."ngu"ictgu"gv"jcnvgu"hgttqxkcktgu."ckpuk"swg"ngu"cttêvu"
fg"dwu"tgrtéugpvgpv"ngu"pďwfu"kpvgtoqfcwz"rtkpekrcwz"à"
coépcigt" rqwt" hceknkvgt" ng" tcdcvvgogpv" xgtu" wpg" qhhtg"
uvtwevwtcpvg"gv"fwtcdng0 

Ngu":"ictgu"gv"jcnvgu"hgttqxkcktgu"fw"vgttkvqktg"eqpuvkvwgpv"fgu"
nkgwz"fg"rtéfkngevkqp"rqwt"ngu"férncegogpvu"kpvgtoqfcwz"
fĦwpg" rctv." ect" knu" eqpuvkvwgpv" wpg" tégnng" cnvgtpcvkxg" cwz"
férncegogpvu"oqvqtkuéu"rqwt"ngu"férncegogpvu"oq{gppg"
gv"nqpiwgu"fkuvcpegu."gv"fĦcwvtg"rctv."rcteg"swĦgnngu"uqpv"ng"
rnwu"uqwxgpv"fguugtxkgu"rct"ngu"vtcpurqtvu"eqnngevkhu"wtdckpu"
gv1qw"kpvgtwtdckpu0 

Ngwt"pqodtg"korqtvcpv"rgtogv"fĦgpxkucigt"wp"tcdcvvgogpv"
xgtu"egu"ictgu"xkc"ngu"oqfgu"fqwz"rqwt"ngu"jcdkvcpvu"fgu"
eqoowpgu"eqpegtpégu"qw"gp"xqkvwtg"rqwt"ngu"jcdkvcpvu"ngu"
rnwu"énqkipéu0"C"eg"vkvtg."fgu"coépcigogpvu"péeguucktgu"
fqkxgpv" êvtg" técnkuéu" <" rcteu"à" xénqu" gv" coépcigogpvu"
e{encdngu"uéewtkuéu."cktgu"fg"uvcvkqppgogpv"uwhhkucpvgu."gve0 

Egu"nqikswgu"fg"tcdcvvgogpv"1"fkhhwukqp"xgtu"qw"fgrwku"ngu"
ictgu"uwuekvgpv"cwlqwtfĦjwk"fg"pqodtgwugu"rtqdnéocvkswgu"
swk"gpvcejgpv"nc"hqpevkqppcnkvé"kpvgtoqfcng"fg"egu"pďwfu"
fg"vtcpurqtvu0 

 

 

 

 

 

 

 

 

 

 

5050 Fg" pqwxgnngu" rtcvkswgu" nkégu" à" nc" xqkvwtg"
kpfkxkfwgnng"ocku"rnwu"fwtcdngu 

Ng"rtqhkn"vtèu"twtcn"fg"nc"rnwrctv"fgu"eqoowpgu"fw"vgttkvqktg"
pĦguv"rcu"vqwlqwtu"cfcrvé"à"nc"okug"gp"rnceg"fĦwp"ugtxkeg"fg"

Uqwteg"<"Iéqeqphnwgpeg 
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 vtcpurqtvu"eqnngevkhu"qw"cwz"vtclgvu"kpvgtoqfcwz0"Vqwvghqku."

eg"uqpv"ngu"jcdkvcpvu"fg"egu"eqoowpgu"swk"uqpv"ng"rnwu"
ogpceéu" rct" nc" xwnpétcdknkvé" épgtiévkswg" nkég" cwz"
férncegogpvu0 

Rnwukgwtu" cnvgtpcvkxgu" uqpv" vqwvghqku" gpxkucigcdngu" rqwt"
cfcrvgt"ng"tgeqwtu"à"nc"xqkvwtg"kpfkxkfwgnng"à"fgu"rtcvkswgu"
rnwu" fwtcdngu" <" nc" xqkvwtg" éngevtkswg" gv" ng" eqxqkvwtcig"
crrctckuugpv"eqoog"fgu"dqpu"eqortqoku"rqwt"icipgt"gp"
hngzkdknkvé"gv"cwvqpqokg0 

NĦéngevtqoqdknkvé 
Chkp"fĦceeqorcipgt"ngu"oépcigu"uqwjckvcpv"uĦéswkrgt"gp"
xéjkewngu"éngevtkswgu."nĦcoépcigogpv"fĦwp"téugcw"fg"dqtpgu"
fg"ejctigu"uwt"ng"vgttkvqktg"guv"kpfkurgpucdng0"Vcpfku"swg"ng"
eqfg"fg"nc"eqpuvtwevkqp"tgphqteg"ngu"éswkrgogpvu"cw"ugkp"
fgu" dâvkogpvu." ngu" eqnngevkxkvéu" uqpv" ictcpvgu" fg" nĦqhhtg"
rwdnkswg"fkurqpkdng0 

Ng"vgttkvqktg"fw"Rc{u"Rkectf"eqorvg"cevwgnngogpv":"dqtpgu"
fg"ejctig"rwdnkswgu"qw"rtkxégu"*eqpeguukqpu"cwvqoqdkngu."
uvcvkqpu/ugtxkegu."gve0+"à"nc"fkurqukvkqp"fg"vqwu0 

Ng"rtqlgv"FTKXG"24"rqtvé"rct"n)WUGFC"*Wpkqp"fgu"Ugevgwtu"fg"
nĦGpgtikg" fw" Férctvgogpv" fg" nĦCkupg+." gv" cwlqwtfĦjwk"
uwrgtxkué" rct" nĦgpvtgrtkug" EKVGQU1EQIGNWO." rgtogv" fg"
férnq{gt"fgu"dqtpgu"fg"tgejctig"rqwt"xéjkewngu"éngevtkswgu"
gv"j{dtkfgu"tgejctigcdngu"uwt"ng"vgttkvqktg"czqpcku0"Cxge"ng"
uqwvkgp" hkpcpekgt" fg" n)Gvcv." itâeg" cw" Rtqitcoog"
f)Kpxguvkuugogpv" Cxgpkt" gv" fgu" eqnngevkxkvéu" nqecngu"
xqnqpvcktgu."n)WUGFC"u)évckv"hkzég"rqwt"qdlgevkh"f)korncpvgt"
gpxktqp"362"dqtpgu"fcpu";5"eqoowpgu"fw"férctvgogpv"fg"
n)Ckupg."gp"rtkxknéikcpv"fgu"nkgwz/enéu"fgu"vtclgvu"swqvkfkgpu"

*pďwfu"kpvgtoqfcwz." rôngu" fĦgornqku." rôngu" évwfgu"
uwrétkgwtgu+"gv"fgu"vtclgvu"qeecukqppgnu"*itcpfu"rôngu"gv"
éswkrgogpvu." |qpgu" eqoogtekcngu." egpvtgu" xknngu." |qpgu"
vqwtkuvkswgu+0 

Gp"4245."ng"férctvgogpv"fg"nĦCkupg"eqorvckv"369" dqtpgu"
*fqpv"8"dqtpgu"tcrkfgu+"fg"tgejctigu"rwdnkswgu"térctvkgu"
fcpu" rtèu" fg" 94" eqoowpgu0" Rnwukgwtu" eqoowpgu" fw"
vgttkvqktg"qpv"fĦcknngwtu"évé"kfgpvkhkégu"rqwt"rtqhkvgt"fĦwpg"
kpuvcnncvkqp"fg"dqtpgu0" 

CwlqwtfĦjwk."pqwu"rqwxqpu"vtqwxgt"69"dqtpgu"uwt"ng"vgttkvqktg"
<"63"à"nc"ECEVNH"gv"8"à"nc"EERE0 

 

 

 

 
Kpcwiwtcvkqp"fg"nc"dqtpg"éngevtkswg"à"Cpk|{/ng/Ejâvgcw"1"Uqwteg"<"WUGFC 
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 Ng"eqxqkvwtcig 

Rtkpekrcngogpv" kpkvké" fg" ocpkètg" urqpvcpég" rct" ngu"
jcdkvcpvu." nc" rtcvkswg" rgwv" êvtg" gpeqwtciég" xkc"
nĦcoépcigogpv" fĦcktgu" fg" eqxqkvwtcig" <" gp" 4242." nĦCkupg"
eqorvckv" 9" cktgu" fg" eqxqkvwtcig" uwt" uqp" vgttkvqktg" ocku"
cwewpg"uwt"ng"vgttkvqktg"fw"UEqV0"Ng"ukvg"oku"gp"rnceg"rct"ng"
férctvgogpv"<"yyy0ckupg/eqxqkvwtcig0eqo"c"évé"uwrrtkoé"
gv"fgu"ukvgu"rtkxéu"qpv"rtku"ng"tgncku0"Uwt"nc"rncvghqtog"rtkxég"
KFXTQQO"*UPEH+."fgu"eqxqkvwtcigu"uqpv"rtqrquéu"cw"férctv"
fg"Vgtipkgt"rct"gzgorng0 

 

Eg" rtkpekrg" fg" owvwcnkucvkqp" gv" fg" tcvkqpcnkucvkqp" fgu"
férncegogpvu" rgtogvvtckv" rqwtvcpv" fg" nkokvgt" ngu"
férncegogpvu"gp"xqkvwtg"kpfkxkfwgnng"gv"eqpuvkvwgtckv"wpg"
rtcvkswg"fwtcdng."gp"térqpug"cw"ocpswg"fg"vtcpurqtv"gp"
eqoowp"uwt"ng"vgttkvqktg0"Fgu"rtcvkswgu"urqpvcpégu"uqpv"
félà" qdugtxégu" uwt" ng" vgttkvqktg." uwt" ngu" gurcegu" fg"
uvcvkqppgogpv"fg"uwrgtoctejéu"rct"gzgorng0 

Ng"eqxqkvwtcig"guv"éicngogpv"hqtvgogpv"oku"gp"cxcpv"cw"
ugkp" fgu" Rncpu" fg" Oqdknkvéu" *cpekgppgogpv" Rncpu" fg"
Férncegogpvu" fĦGpvtgrtkugu" gv" Rncpu" fg" Férncegogpvu"
fĦCfokpkuvtcvkqp+."tgpfwu"qdnkicvqktgu"rct"nĦctvkeng"73"fg"nc"Nqk"
fg"vtcpukvkqp"épgtiévkswg"rqwt"nc"etqkuucpeg"fg"lcpxkgt"423:"

rqwt"vqwvg"gpvtgrtkug"fg"rnwu"fg"322"ucnctkéu"ukvwég"fcpu"ng"
rétkoèvtg"fĦwp"RFW0 

NĦcwvqrctvcig 

 

À" eg" vkvtg." rnwukgwtu" eqoowpgu" fw" vgttkvqktg" qpv" évé"
kfgpvkhkégu" rqwt" rtqhkvgt" fĦwpg" kpuvcnncvkqp" rtqejckpg" fg"
dqtpgu0" Uwt"ngu":"dqtpgu"gzkuvcpvgu."7"qpv"évé"okugu"gp"
ugtxkeg"rct"nĦWUGFC 

Rtkpekrcngogpv"féxgnqrré"fcpu"ngu"oknkgwz"wtdckpu"à"nĦjgwtg"
cevwgnng."nĦcwvqrctvcig"c"nĦcxcpvcig"fg"nkokvgt"ng"pqodtg"fg"
xéjkewngu"uwt"wp"vgttkvqktg"gv"ngu"dguqkpu"gp"uvcvkqppgogpv0"Kn"
tgrtéugpvg"rct"cknngwtu"wpg"uqnwvkqp"rnwu"éeqpqokswg"rqwt"
ngu"oépcigu"fqpv"ngu"dguqkpu"oqvqtkuéu"uqpv"rqpevwgnu"gv"pg"
tgpfgpv" rcu" kpfkurgpucdngu" nĦceswkukvkqp" fĦwp" xéjkewng"
rgtuqppgn0 
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Eqpugkn"férctvgogpvcn"fg"nĦCkupg 
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UEqV"fw"Rc{u"Rkectf"ģ"Fkcipquvke"fw"vgttkvqktg 

57
 KX0 Fgu" f{pcokswgu" éeqpqokswgu"

ugevqtkgnngu"à"ceeqorcipgt 
3+ Wpg" qticpkucvkqp" éeqpqokswg" hqtvgogpv"
rqnctkuég"cw"pqtf"fw"vgttkvqktg 

3030 Wp"rtqhkn"éeqpqokswg"fkxgtukhké"ocku"gp"rgtvg"fg"
xkvguug 

Wp"dcuukp"fĦgornqk"oclgwt"à"nĦéejgnng"fw"férctvgogpv 
Rctok"vqwu"ngu"vgttkvqktgu"kpvgteqoowpcwz"tgrtéugpvéu"ek/
eqpvtg." ng" Rc{u" Rkectf" eqpuvkvwg" ng" fgwzkèog" oqvgwt"
éeqpqokswg" fw" férctvgogpv" crtèu" nc" EC" fw" Uckpv/
Swgpvkpqku."tgrtéugpvcpv"wp"dcuukp"fg"3;"287"gornqku"cw"nkgw"
fg" vtcxckn"/"vqwu" ugevgwtu" eqphqpfwu"/"gv" fg" 3" 427"
évcdnkuugogpvu"cevkhu"gp"4243"*KPUGG"TR"4243+0 

À"pqvgt"swg"ng"vgttkvqktg"eqorvg"rtguswg"cwvcpv"fĦgornqku"
swg"ugu"xqkukpgu."nc"EC"ItcpfUqkuuqpu"Ciinqoétcvkqp"gv"nc"
EC"fw"Rc{u"fg"Ncqp."swk"ceewgknngpv"rqwtvcpv"ejcewpg."wp"
fgu" vtqku" rôngu" wtdckpu" ngu" rnwu" korqtvcpvu" fg" nĦCkupg" <"
Uqkuuqpu"gv"Ncqp0 

Kn"hcwv"pécpoqkpu"uqwnkipgt"swg"oêog"uk"ng"Rc{u"Rkectf"ug"
rqukvkqppg"eqoog"rqnctkvé"éeqpqokswg"czqpckug."kn"tguvg"
fkxkué"gpvtg"pqtf"gv"uwf."qù"nc"EE"Ejcwp{"Vgtipkgt"Nc"Hètg"
févkgpv"6"hqku"rnwu"fĦgornqku"cw"nkgw"fg"vtcxckn"swg"nc"EE"
Rkectfkg"fgu"Ejâvgcwz."uqkv"tgurgevkxgogpv"37"585"eqpvtg"5"
9240 

Eg" eqpvtcuvg" guv" fĦcwvcpv" rnwu" xkukdng" à" nĦéejgnng" kphtc"
vgttkvqtkcng"gv"à"vtcxgtu"nĦévwfg"fg"nc"térctvkvkqp"rct"ugevgwtu"
fĦcevkxkvéu"*Eh0"ek/fguuqwu+0 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Fgu" térctvkvkqpu" fĦgornqku" téxéncvtkegu" fĦkorqtvcpvgu"
fkurctkvéu 
À"nĦéejgnng"fw"Rc{u."nc"térctvkvkqp"fgu"gornqku"cw"nkgw"fg"
vtcxckn"ogv"gp"nwokètg"< 
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 Å Wp"rông"oclgwt"cw"pqtf"fw"vgttkvqktg."rtkpekrcngogpv"

fcpu" ngu" egpvtgu" wtdcpkuéu" gv" kpfwuvtkgnu" eqoog"
Ejcwp{."Vgtipkgt."Dgcwvqt"gv"Nc"Hètg"= 

Å Fgu"rqnctkvéu"ugeqpfcktgu"vtèu"nqecnkuégu"ug"fguukpgpv"
éicngogpv"cw"uwf"gv"egpvtg/guv"fw"Rc{u."eqpegpvtcpv"
fgu"xqnwogu"fĦgornqku"korqtvcpvu"fcpu"ng"ugevgwt"
vgtvkcktg" pqp" octejcpf" *cfokpkuvtcvkqp" rwdnkswg."
ucpvé." gpugkipgogpvĮ+" eqoog" Rtéoqpvté." Uckpv/
Iqdckp"qw"gpeqtg"Cpk|{/ng/Itcpf0" 

 

Eqoog"qdugtxé"à"nĦéejgnng"pcvkqpcng."ng"vgttkvqktg"guv"vqwejé"
rct"wp"féukpvétguuéogpv"fgu"gornqku"nkéu"à"nĦcitkewnvwtg"cxge"
506'"="905'"gornqku"fcpu"nc"eqpuvtwevkqp"="3608'"fĦgornqku"
fcpu"nĦkpfwuvtkg"gv"9609'"fcpu"ng"vgtvkcktg0 

Kn"hcwv"fg"rnwu"tgngxgt"swg"nc"fkuvkpevkqp"fg"egu"rqnctkvéu"uwt"
ng" vgttkvqktg" xc" fg" rckt" cxge" nc" rtéugpeg" fg" itcpfu"
gornq{gwtu."gv"eg."fcpu"rnwukgwtu"fqockpgu"fĦcevkxkvéu"*Eh0"
Ngu"itcpfu"gornq{gwtu"fw"vgttkvqktg+0"Egrgpfcpv."ng"vkuuw"
éeqpqokswg" nqecn" pg" férgpf" rcu" pqp" rnwu" fg" itcpfu"
gornq{gwtu0"Ghhgevkxgogpv."ugwngu"33"uvtwevwtgu"gornqkgpv"
fg"322"à"472"ucnctkéu"qw"rnwu0"*KPUGG."TGG"ģ"4242+ 

À"eqpvtctkq."uqwnkipqpu"swg"ngu"fqppégu"kpfkswgpv"swg":7"'"
fgu" eqoowpgu" tgrtéugpvgpv" oqkpu" fg" 3" '" fw" xqnwog"
fĦgornqk" nqecn0" Eg" v{rg" fg" rtqhkn" eqpegtpg" uwtvqwv" ngu"
eqoowpgu"fw"uwf"fw"Rc{u"Rkectf."féhkpkuucpv"nĦGREK"eqoog"
wp"vgttkvqktg"oclqtkvcktgogpv"twtcn0 

NĦcpcn{ug" fg" nc" eqpegpvtcvkqp" fg" nĦgornqk" *KFEG+" rct"
eqoowpg"/"tcrrqtv"gpvtg"ng"pqodtg"fĦgornqku"cw"nkgw"fg"
vtcxckn"uwt"wpg"eqoowpg"gv"ng"pqodtg"fĦcevkhu"qeewréu"swk"{"
téukfgpv"ģ"eqttqdqtg"nc"térctvkvkqp"fgu"gornqku"cw"nkgw"fg"
vtcxckn."ocku"oqpvtg"wpg"nqikswg"fg"fkurgtukqp"fgu"rôngu"
fĦgornqku"rnwu"éencvég0 

Ngu" fqppégu" ogvvgpv" ghhgevkxgogpv" gp" nwokètg" wp" rông"
wtdcpkué" vtèu" rqnctkucpv." ocku" téxèng" cwuuk" wpg" hqtvg"
cvvtcevkxkvé" fg" eqoowpgu." rcthqku" twtcngu." févgpcpv" rnwu"
fĦgornqku"swg"fg"vtcxcknngwtu"téukfgpvu"vgnngu"swg"Eqpftgp."
Eqwe{/ng/Ejâvgcw"gv"Eqwe{/nc/Xknng0 

À"pqvgt"swg"egu"ejkhhtgu"uqpv"à"pwcpegt"gv"à"ogvvtg"gp"
rgturgevkxg" cxge" wpg" rqrwncvkqp" âiég" fg" rnwu" gp" rnwu"
korqtvcpvg"gv"wp"pqodtg"fg"lgwpgu"cuug|"ukipkhkecvkh"rqwt"
eqpvtgdcncpegt"nc"rtqrqtvkqp"fĦcevkhu0" 
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 Fg" eg" hckv." egtvckpgu" eqoowpgu" xqkgpv" ngwt" rtqrqtvkqp"

fĦjcdkvcpvu"gp"âig"fg"vtcxcknngt"rtqitguukxgogpv"dckuugt0 
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 Fgu"f{pcokswgu"éeqpqokswgu"ugevqtkgnngu"eqpvtcuvégu 

Vqwv" eqoog" nc" téikqp" fgu" Jcwvu/fg/Htcpeg" gv" ng"
férctvgogpv"fg"nĦCkupg."ng"vgttkvqktg"fw"UEqV"rquuèfg"wp"
ugevgwt"vgtvkcktg"rtéfqokpcpv"cxge"64.;'"fĦgornqku"fcpu"ng"
ugevgwt" rwdnke" gv" 54.4'" fcpu" egnwk" fgu" eqoogtegu" gv"
ugtxkegu0 

Kn"févkgpv"vqwvghqku"wpg"rctv"oqkpu"korqtvcpvg"fg"ugtxkegu"
octejcpfu"gv"fg"eqoogtegu"swg"egu"téhétgpvu."gv"véoqkipg"
fĦwpg" rnwu" hqtvg" rtéugpeg" kpfwuvtkgnng." ocku" cwuuk" fg" nc"
eqpuvtwevkqp0" 

 

 

Wp"ugevgwt"rwdnke"vqwlqwtu"rqwtxq{gwt"fĦgornqk 
Ng"ugevgwt"rwdnke"ģ"tgrtéugpvé"kek"rct"nĦ"¬"cfokpkuvtcvkqp"
rwdnkswg."gpugkipgogpv."ucpvé."cevkqp"uqekcng"»"/"guv"ng"rnwu"
itcpf" gornq{gwt" fw" vgttkvqktg0" Kn" tgegpug" gp" ghhgv" 578"
évcdnkuugogpvu" gp" 4244." swk" tgrtéugpvgpv" 44.5'" fgu"
uvtwevwtgu"fw"Rc{u"Rkectf"gv"tgitqwrgpv"wp"vqvcn"fg":"64:"
ucnctkéu."uqkv"64.;'"fgu"ghhgevkhu"*KPUGG."TR4244+0 

Ngu"fqppégu"ectvqitcrjkégu"*Eh0"Gornqku"ugnqp"ng"ugevgwt"
f)cevkxkvé."ek/crtèu+"oqpvtgpv"wpg"rqnctkucvkqp"fw"ugevgwt"
vgtvkcktg"pqp"octejcpf"cw"pqtf"fw"vgttkvqktg."rtkpekrcngogpv"
fcpu"ngu"eqoowpgu"fg"Ejcwp{."Vgtipkgt"gv"Dgcwvqt"swk"
eqpegpvtgpv" nc" rnwrctv" fgu"gornqku" ucnctkéu0" Egtvckpgu"
eqoowpgu" ug" fkuvkpiwgpv" éicngogpv"ģ"eqoog" Nc" Hètg."
Rtéoqpvté."Uckpv/Iqdckp"qw"gpeqtg"Eqwe{/ng/Ejâvgcw"gv"
Cpk|{/ng/Itcpf"fcpu"wpg"oqkpftg"oguwtg0 

À"nĦkpxgtug."nc"oclqtkvé"fw"vgttkvqktg"tguvg"rnwu"férqwtxw."gp"
véoqkipg" :3.6'" fgu" eqoowpgu" févgpcpv" oqkpu" fg" 32"
gornqku"ucnctkéu"fcpu"eg"ugevgwt"fĦcevkxkvé0 

Wp"tgewn"rtqpqpeé"fw"ugevgwt"eqoogtekcn"gv"fgu"ugtxkegu"
ocnité"wp"rqkfu"éeqpqokswg"korqtvcpv 
Ng"ugevgwt"fgu"eqoogtegu."vtcpurqtvu"gv"ugtxkegu"eqpegpvtg"
54.9'"fgu"gornqku"cw"nkgw"fg"vtcxckn"gp"42430"Kn"tgrtéugpvg"875"
évcdnkuugogpvu"rqwt":"348"ucnctkéu0 

Fg"oêog"swg"rqwt"nc"rnwrctv"fgu"cevkxkvéu"fw"vgttkvqktg."ng"
eqoogteg"gv"ngu"ugtxkegu"octejcpfu"ug"eqpegpvtgpv"fcpu"
ngu"rôngu"wtdcpkuéu"fg"Ejcwp{"gv"Vgtipkgt0"Egvvg"térctvkvkqp"
féxqkng"cwuuk"fgu"rqnctkvéu"ugeqpfcktgu"fcpu"ngu"eqoowpgu"
rtqejgu"fg"eg"dcuukp"fĦgornqk"eqoog"Nc"Hètg"qw"cnqtu"cw"
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 uwf" fw" vgttkvqktg." pqvcoogpv" à" Eqwe{/ng/Ejâvgcw." rông"

vqwtkuvkswg"fw"Rc{u"Rkectf0 

Ocnité"nĦkorqtvcpeg"éeqpqokswg"fw"ugevgwt."qp"pqvg"wpg"
dckuug"fg"35.5'"fgu"gornqku"cw"nkgw"fg"vtcxckn"gpvtg"4232"gv"
4243."uqkv"wpg"rgtvg"uèejg"fg"4";23"gornqku"uwt"nc"rétkqfg0"
Egvvg" fkokpwvkqp" uĦqrrqug" à" egnng" qdugtxég" à" n)éejgnng"
téikqpcng" *-2.:" rqkpv+" ocku" tglqkpv" nc" vgpfcpeg" fw"
férctvgogpv"*/2.4"rqkpv"uwt"nc"rétkqfg+0 

Wpg" kpfwuvtkg" vtcfkvkqppgnng" htciknkuég" ocku" gpeqtg" vtèu"
rtéugpvg 
Oêog"uk"ngu"ugevgwtu"épqpeéu"rtéeéfgoogpv"rquuèfg"wpg"
rnceg" rtérqpfétcpvg" fcpu" ng" vgttkvqktg." ng" ugevgwt" fg"
nĦkpfwuvtkg"tguvg"pécpoqkpu"rtéugpvg0"Kn"tgrtéugpvg"gp"ghhgv"
36.3'"fgu"gornqku"cw"nkgw"fg"vtcxckn."vcpfku"swg"nc"Téikqp"gv"ng"
Férctvgogpv" gptgikuvtgpv" tgurgevkxgogpv" 35.6'" gv" 36.2'"
fĦgornqk"gp"42360 

Tgrtéugpvcpv"377"évcdnkuugogpvu"rqwt"4"89:"ucnctkéu"gp"4243."
ngu"fqppégu"kpfkswgpv"swg"nĦgornqk"fg"eg"ugevgwt"ug"rqnctkug"
cw"pqtf"fw"vgttkvqktg."fcpu"ng"dcuukp"kpfwuvtkgn"fw"Rc{u."à"
ucxqkt"Ejcwp{."Vgtipkgt."Dgcwvqt"gv"Ejctogu0 

À"pqvgt"swg"ng"ugevgwt"c"rgtfw"35.5'"fg"ugu"gornqku"uwt"nc"
rétkqfg" 4232/4243"/"pqvcoogpv" fcpu" ng" ugevgwt" fg"
nĦkpfwuvtkg"gv"fg"nc"eqpuvtwevkqp"*/53.6'"gv"/48.9'+"/"nĦgornqk"
nqecn"uĦévcpv"tévtcevé"gp"uĦénqkipcpv"fg"nc"vgpfcpeg"téikqpcng"
swk"c"cwiogpvé"fg"3.4'"gp"33"cpu0 

Wpg"pgvvg"féetwg"fgu"cevkxkvéu"vtcfkvkqppgnngu 
Ngu"cevkxkvéu"citkeqngu"gv"fg"nc"eqpuvtwevkqp"tgrtéugpvgpv"wpg"
rnwu"hckdng"rctvkg"fgu"gornqku"fw"vgttkvqktg"à"nĦkpuvct"fg"nc"

Téikqp" gv" fw" Férctvgogpv0" Fkurqucpv" fg" 4;:"
évcdnkuugogpvu"rqwt"""""""""4"263"ucnctkéu"*fqpv"rtèu"fg"86'"
fĦévcdnkuugogpvu"gv"92'"fg"ucnctkéu"fcpu"nc"eqpuvtwevkqp+."
egu" fgwz" ugevgwtu" qpv" eqppw" fgu" dckuugu" fĦgornqku"
korqtvcpvgu"fgrwku"4232"*/34'"rqwt"nĦcitkewnvwtg"gv"/48.9'"
rqwt"nc"eqpuvtwevkqp+0 

Nc" ectvqitcrjkg" fg" nĦgornqk" ucnctké" kpfkswg" swg" nĦgornqk"
ucnctké" fcpu" nc" eqpuvtwevkqp" ug" eqpegpvtg" fcpu" ng" rông"
wtdcpkué."ugeqpfé"fgu"rgvkvu"rôngu"fĦkorqtvcpeg"nqecng0 

Ugwn" ng" ugevgwt" citkeqng" oqpvtg" wpg" térctvkvkqp" rnwu"
éswkvcdng"uwt"ng"vgttkvqktg."oêog"uk"ng"pqodtg"fĦgornqku"
ucnctkéu"tgegpuéu"fgogwtg"dgcweqwr"oqkpu"korqtvcpv"swg"
fĦcwvtgu"ugevgwtu0 

À" pqvgt" vqwvghqku" swg" ngu" cevgwtu" fw" oqpfg" citkeqng"
*ejcodtgu" fĦcitkewnvwtg." okpkuvètg" fg" nĦCitkewnvwtg."
ncdqtcvqktgu" fg" tgejgtejg" gve0+" guvkogpv" gpvtg" 2.9" gv" 7"
gornqku"kpfwkvu"rct"gornqk"citkeqng"uwt"ng"vgttkvqktg"htcpçcku0"
Egu" gornqku" kpfktgevu" féukipgpv"nĦgpugodng" fgu" oévkgtu"
tgnkéu" cw" ugevgwt" citkeqng" gp" coqpv" gv" gp" cxcn" fg" nc"
rtqfwevkqp."eqoog"ngu"hcdtkecpvu"fg"ocvétkgn"citkeqng"qw"
gpeqtg"nĦkpfwuvtkg"citqcnkogpvcktg0" 

Egu"ejkhhtgu"ogvvgpv"fqpe"gp"nwokètg"fgu"rgtvgu"fĦgornqku"
gp"técnkvé"dgcweqwr"rnwu"korqtvcpvgu"swg"egnngu"rtéugpvégu0 
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 3040 Wp" vkuuw" fĦgpvtgrtkugu" fqokpé" rct" ngu" rgvkvgu"

uvtwevwtgu" gv" rqpevwé" rct" fg" itcpfu"
évcdnkuugogpvu 

Wpg" fkxgtukhkecvkqp" fgu" évcdnkuugogpvu" rqwtxq{gwtu"
fĦgornqk 
Dkgp"swg"ngu"itcpfu"évcdnkuugogpvu."kpfwuvtkgnu"pqvcoogpv."
eqpegpvtgpv"wpg"nctig"rctvkg"fgu"gornqku"ucnctkéu"fw"Rc{u"
Rkectf."nĦgornqk"fw"vkuuw"éeqpqokswg"gp"iépétcn"fgogwtg"
rnwu"tgrtéugpvé"rct"ngu"rgvkvgu"uvtwevwtgu"*VRG1ROG1ROK+0 

NĦcpcn{ug" téxèng" swg" ngu" évcdnkuugogpvu" cevkhu" fg" 3" à" ;;"
ucnctkéu." uqkv" ;:.59'" fw" vkuuw" gzkuvcpv." uqpv" ngu" rnwu"
rqwtxq{gwtu"fĦgornqku0"NĦgpugodng"fg"egu"évcdnkuugogpvu"
tgitqwrg"38"942"rquvgu"ucnctkéu."uqkv"83.:4'"fgu"ghhgevkhu"
ucnctkéu"fw"vgttkvqktg0 

Kn"gp"guv"fg"oêog"rqwt"ngu"évcdnkuugogpvu"kpfwuvtkgnu."qù"""""
;3.;7"'"fgu"uvtwevwtgu"gornqkgpv"oqkpu"fg"72"ucnctkéu0 

Ckpuk."qp"pqvg"wpg"eqtténcvkqp"péicvkxg"gpvtg"nc"vcknng"fg"
nĦévcdnkuugogpv"gv"nc"fkuvtkdwvkqp"fgu"ucnctkéu"uwt"ng"vgttkvqktg0"
Gp" ghhgv." ngu" rnwu" rgvkvgu" gpvtgrtkugu" *fg" oqkpu" fg" 322"
ucnctkéu+." vtèu" pqodtgwugu." ceewgknngpv" nc" rnwrctv" fgu"
ghhgevkhu"ucnctkéu"*rtèu"fg"92"'"fgu"ucnctkéu"fw"vgttkvqktg+0"À"
eqpvtctkq." ngu" itcpfu" évcdnkuugogpvu." swk" tgrtéugpvgpv"
ugwngogpv"oqkpu"fg"3'"fw"vkuuw"gzkuvcpv."rquuèfgpv"oqkpu"
fw"vkgtu"fgu"ghhgevkhu"ucnctkéu0 
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 Ngu"itcpfu"gornq{gwtu"fw"Rc{u"Rkectf 

Ngu" fqppégu" kpfkswgpv" swg" ngu" rnwu" itcpfu" fqockpgu"
fĦcevkxkvéu"fw"vgttkvqktg"ďwxtgpv"fcpu"ng"ugevgwt"vgtvkcktg"pqp"
octejcpf"gv"fg"nĦkpfwuvtkg0"Tcrrgnqpu"swĦknu"tgrtéugpvgpv"
tgurgevkxgogpv"43.4'"gv"32.5"'"fgu"évcdnkuugogpvu"="5:.:'"gv"
37'"fgu"ucnctkéu"fw"vgttkvqktg."féoqpvtcpv"swg"ng"octejé"fg"
nĦgornqk"nqecn"férgpf"gp"itcpfg"rctvkg"fg"egu"gornq{gwtu0"
Fcpu"egvvg"cpcn{ug."qpv"évé"ejqkuku"ngu"évcdnkuugogpvu"fg"
rnwu"fg"322"ucnctkéu"ugnqp"ngu"fqppégu"Uktgpg®"fg"nĦKPUGG"
42390 

Ng"ugevgwt"vgtvkcktg"pqp"octejcpf"ug"tgitqwrg"gp"rctvkewnkgt"
fcpu"ng"rông"wtdcpkué"fg"Ejcwp{."Vgtipkgt."Nc"Hètg."ocku"
cwuuk" Uckpv/Iqdckp" gv" Cpk|{/ng/Itcpf0" Rctok" egu"
évcdnkuugogpvu."qp"tgvtqwxg"< 

Å Fgu"cevkxkvéu" jqurkvcnkètgu"eqoog" ng" egpvtg"
jqurkvcnkgt"iétqpvqnqikswg"fg"Nc"Hètg"*¡422"ucnctkéu+"
qw"nĦGvcdnkuugogpv"rwdnke"fg"ucpvé"ogpvcng"fg"nĦCkupg"
à"Rtéoqpvté"*¡;22"ucnctkéu+"= 

Å Wp"évcdnkuugogpv"fĦcfokpkuvtcvkqp"rwdnkswg"iépétcng"
cxge"nc"Eqoowpg"fg"Vgtipkgt"*¡422"cigpvu+"= 

Å Wp"évcdnkuugogpv"fĦgpugkipgogpv"tgrtéugpvé"rct"ng"
n{eég"rqn{xcngpv"fĦGvcv"Ic{"Nwuuce"à"Ejcwp{"*¡322"
cigpvu+"= 

Å NĦcuuqekcvkqp"Wp"Ejâvgcw"rqwt"nĦGornqk"à"Eqwe{/ng/
Ejâvgcw/Cwhhtkswg"*¡422"ucnctkéu+0 

Ng"ugevgwt" kpfwuvtkgn." guv" fĦcwvcpv" rnwu" fkxgtukhké" gv" ug"
eqpegpvtg"rctvkewnkètgogpv"cwvqwt"fw"rông"wtdcpkué."fcpu"ng"
pqtf"fw"vgttkvqktg0"Qp"tgvtqwxg"ckpuk"< 

À"Vgtipkgt"< 

Å NĦévcdnkuugogpv"Ecoknng"Hqwtpgv"*¡422"ucnctkéu+"swk"
ďwxtg"fcpu"nc"hcdtkecvkqp"fĦctvkengu"fg"xq{cig."fg"
octqswkpgtkg"gv"fg"ugnngtkg"= 

Å OY" Htcpeg." wpg" wukpg" fg"hcdtkecvkqp" fĦcwvtgu"
éswkrgogpvu"cwvqoqdkngu"*¡422"ucnctkéu+"= 

À"Ejcwp{"< 

Å Vcvc" Uvggn" Htcpeg" Dcv" gv" U{uvèogu" UCU" swk" ug"
uréekcnkug"fcpu"ng"rtqhkncig"à"htqkf"rct"hqtocig"qw"
rkncig"*¡322"ucnctkéu+"= 

À"Ejctogu"< 

Å Ociwkp" UCU" swk" hcdtkswg" fgu" ocejkpgu" rqwt"
nĦkpfwuvtkg"citq/cnkogpvcktg"*¡322"ucnctkéu+0 

À"pqvgt"swg"egu"évcdnkuugogpvu"cvvguvgpv"fgu"uréekhkekvéu"
kpfwuvtkgnngu" nqecngu" qù" nc" oévcnnwtikg." nc" hcdtkecvkqp" fg"
ocejkpgu"gv"fĦéswkrgogpvu"ckpuk"swg"nc"ejkokg"uqpv"ngu"vtqku"
ugevgwtu"swk"fqokpgpv"ng"vgttkvqktg."tgrtéugpvcpv"à"gwz"ugwnu."
rtguswg"nc"oqkvké"fgu"gornqku"ucnctkéu"kpfwuvtkgnu0 

Egrgpfcpv."nĦkorqtvcpeg"fg"egu"itcpfgu"gpvtgrtkugu"ukipkhkg"
swg" ng" Rc{u" Rkectf" tgrqug" uwt" swgnswgu" itcpfu"
évcdnkuugogpvu" gv" fgogwtg" fqpe" xwnpétcdngu" cwz" cnécu"
éeqpqokswgu"rqvgpvkgnu0 
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 Ng" UEqV" fqkv" fqpe" xgknngt" à" cuuwtgt" nc" rétgppkvé" fg" egu"

ugevgwtu"cw" tgictf" fw" pqodtg" fĦgornqku" ucnctkéu" swĦknu"
iépètgpv0 

Ng"ugevgwt" eqoogtekcn" gv" vgtvkcktg" octejcpf"uqpv"
tgrtéugpvéu"rct"< 

Å nc"itcpfg"fkuvtkdwvkqp"nqecnkuég"à"Xkt{/Pqwtgwkn"cxge"nc"
ejcîpg"Cwejcp"*¡422"ucnctkéu+."Dgcwvqt"cxge"Ngengte"
*¡322"ucnctkéu+."Cpk|{/ng/Itcpf"cxge"Kpvgtoctejé"*¡72"
ucnctkéu+" gv" Ejcwp{" swk" ceewgknng" nĦévcdnkuugogpv"
Kpvgtoctejé"*¡322"ucnctkéu+"= 

Å ng"vtcpurqtv"hgttqxkcktg"kpvgtwtdckp"fg"xq{cigwtu"cxge"
nc"UPEH"swk"févkgpv"4"évcdnkuugogpvu"à"Vgtipkgt"gv"
gornqkg"rnwu"fg"32"222"ucnctkéu"= 

Å fgu" ugtxkegu" fĦckfg" à" fqokekng" *Ckfg" cwz" gphcpvu"
kpcfcrvéu"<"*¡422"ucnctkéu+"gv"fgu"egpvtgu"fĦcrrgnu0 
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 3050 Ngu" |qpgu" fĦcevkxkvéu <" swgnng" uvtcvéikg" rqwt"

coénkqtgt"nĦcvvtcevkxkvé"hqpekètg"fw"vgttkvqktg A 

Fgu"\CG"rgw"uvtwevwtcpvgu"rqwt"ng"octejé"fg"nĦgornqk"gv"
eqpegpvtégu"fcpu"ngu"egpvtgu"wtdckpu 
Nc"féoctejg"fg"téxkukqp"fw"UEqV"guv"nĦqeecukqp"rqwt"ng"Rc{u"
Rkectf"fg"ftguugt"wp"rcpqtcoc"fg"ugu"gurcegu"fĦcevkxkvéu"
éeqpqokswgu." gp" vgtogu" fĦcvqwvu" gv" fg" hckdnguugu." chkp"
fĦqtkgpvgt"nc"owvcvkqp"fgu"|qpgu"fĦcevkxkvéu"gzkuvcpvgu."gv"
fqppgt" eqtru" à" wpg" uvtcvéikg" éencktég" gp" ocvkètg" fg"
féxgnqrrgogpv"éeqpqokswg0 

NĦévwfg"fg"nc"Ejcodtg"fg"Eqoogteg"gv"fĦKpfwuvtkg"fg"nĦCkupg"
rgtogv" fg" ftguugt" wp" rcpqtcoc" fgu" |qpgu" fĦcevkxkvéu"
cevwgnngu"uwt"ng"vgttkvqktg."swk"uĦévgpfgpv"uwt"3"578"jgevctgu0 

Ngu"|qpgu"fĦcevkxkvéu"ngu"rnwu"xcuvgu"uqpv"< 

Å \qpg" Kpfwuvtkgnng" fg" Nc" Uqwfkètg" *Ejcwp{+" <" 44:"
jgevctgu"= 

Å \GU"Gxqnku"*Vgtipkgt+"<"342"jgevctgu"= 

Å \qpg"fg"nc"Htgvvg"*Vgtipkgt+"<"95"jgevctgu"= 

Å \qpg"Kpfwuvtkgnng"*Dgcwvqt+"<"89"jgevctgu0 

NĦgpugodng"fgu"|qpgu"fĦcevkxkvéu"ceewgknng"gpxktqp"5"222"
ucnctkéu."uqkv"gpxktqp"37'"fw"pqodtg"fĦgornqku"cw"nkgw"fg"
vtcxckn" cw" ugkp" fw" vgttkvqktg0" Ckpuk." ngu" |qpgu" fĦcevkxkvéu"
éeqpqokswgu" qeewrgpv" wpg" hckdng" rctv" fw" octejé" fg"
nĦgornqk."gp"véoqkipg"pqvcoogpv"nc"hckdng"fgpukvé"fĦgpxktqp"
4"gornqku"rct"jgevctg0"Nc"oclqtkvé"fgu"\CG"ceewgknng"gp"ghhgv"
rgw"fĦgornq{éu."cxge"wpg"oq{gppg"fg"37"gornq{éu"rct"
gpugkipg0 

Eqpegtpcpv" ngwt" térctvkvkqp" cw" ugkp" fw" Rc{u." ngu" \CG"
crrctckuugpv" hqtvgogpv" eqpegpvtégu" fcpu" ngu" rqnctkvéu"
wtdckpgu."cxge"::'"fgu"|qpgu"nqecnkuégu"cw"ugkp"fg"rôngu"
rtkpekrcwz"eqoog"< 

Å Ejcwp{"<"3"549"gornq{éu"*65'"fgu"gornqku"fgu"\CG+"= 

Å Xkt{/Pqwtgwkn"<"659"gornq{éu"*36'+"= 

Å Vgtipkgt"<"64;"gornq{éu"*36'+"= 

Å Dgcwvqt"<"53:"gornq{éu"*32'+0 

NĦcpcn{ug"fgu"ugevgwtu"fĦcevkxkvéu"tgrtéugpvéu"cw"ugkp"fg"egu"
|qpgu"ogv"gp"cxcpv"wpg"uréekhkekvé"kpfwuvtkgnng"fgu"|qpgu"
fĦcevkxkvéu"fw"Rc{u"Rkectf0"NĦkpfwuvtkg"tgrtéugpvg"ckpuk"3"859"
gornq{éu" *75'" fgu" gornqku" fgu" \CG+" rqwt" ugwngogpv" 7"
gpugkipgu."cnqtu"swg"ng"ugevgwt"fw"eqoogteg"rct"gzgorng"
tgitqwrg";86"gornq{éu"*36'"fgu"gornqku"fgu"\CG+"rqwt"59"
gpugkipgu0 

À"pqvgt"swg"ngu"rnwu"itcpfu"gornq{gwtu"kfgpvkhkéu"fcpu"ngu"
\CG" uqpv" fgu" itcpfgu" uwthcegu" cnkogpvcktgu." fqpv" 5"
évcdnkuugogpvu" tgitqwrcpv" 73:" gornq{éu." uqkv" 39'" fg"
nĦgpugodng"fgu"gornqku"cw"ugkp"fgu"\CG0 

Eg"fgtpkgt"curgev"uqwnèxg"wp"gplgw"hqtv"rqwt"ng"vgttkvqktg0"Gp"
ghhgv."uk"nĦqrvkokucvkqp"fgu"|qpgu"fĦcevkxkvéu"éeqpqokswgu"
gzkuvcpvgu"tguvg"etwekcng"rqwt"ng"féxgnqrrgogpv"fw"Rc{u"
Rkectf."nĦéswknkdtg"gpvtg"nĦqhhtg"eqoogtekcng"rétkrjétkswg"gv"
fg"egpvtcnkvéu"rctcîv"éicngogpv"rgtvkpgpv"fcpu"nc"oguwtg"qù"
ngu"egpvtcnkvéu"tguvgpv"uqwxgpv"répcnkuégu"rct"nĦkorncpvcvkqp"
fgu"eqoogtegu"fcpu"ngu"|qpgu"rétkrjétkswgu0 
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 Fgu" gurcegu" éeqpqokswgu" wtdcpkuéu" rtéugpvcpv" wp" hqtv"

rqvgpvkgn"fg"tgxcnqtkucvkqp 
Wpg" gpswêvg" técnkuég" gp" 423:" rct" nc" EEK" cwrtèu" fgu"
évcdnkuugogpvu"kpfwuvtkgnu"gv"fg"ugtxkegu"*:5"évcdnkuugogpvu"
fg"rnwu"fg"32"ucnctkéu"eqpegtpéu."fqpv"7;"évcdnkuugogpvu"
kpfwuvtkgnu+" c" rgtoku" fg" hcktg" crrctcîvtg" rnwukgwtu"
ectcevétkuvkswgu"fgu"évcdnkuugogpvu"fw"vgttkvqktg"< 

Å 7;'"fgu"évcdnkuugogpvu"gpswêvéu"uqpv"ukvwéu"gp"|qpg"
fĦjcdkvcv."gv"crrctckuugpv"kuqnéu"fgu"cwvtgu"cevgwtu"
éeqpqokswgu"oclgwtu"fw"vgttkvqktg"= 

Å 8:'" fgu" évcdnkuugogpvu" gpswêvéu" gzkuvgpv" fgrwku"
rnwu"fg"xkpiv"cpu."vtcfwkucpv"wpg"egtvckpg"ocvwtkvé"fw"
vkuuw"éeqpqokswg"ocku"rqwxcpv"kpfwktg"wp"rqvgpvkgn"
xkgknnkuugogpv"fgu"gurcegu"fĦcevkxkvéu0 

Rnwukgwtu"énéogpvu"swcnkvcvkhu"éocpgpv"fg"egvvg"gpswêvg."
vgnu"swg"fgu"dguqkpu"gp"ocvkètg"fĦgzvgpukqp."fg"uéewtkucvkqp"
fgu"ceeèu."fg"xkukdknkvé"fgu"|qpgu"ckpuk"swg"fĦcoénkqtcvkqp"
fgu"tgncvkqpu"gpvtg"ngu"gpvtgrtkugu0 

À"eg"vkvtg."nĦévwfg"hckv"tguuqtvkt"rnwukgwtu"|qpgu"fqppcpv"à"xqkt"
wp"rqvgpvkgn"fg"tgphqtegogpv."vgnngu"swg"< 

 

¶ \CE"fgu"Vgttcigu"< 

Ukvwég" à" Xkt{/Pqwtgwkn." nc" \CE" fgu" Vgttcigu" lqwkv" fĦwpg"
ceeguukdknkvé" tqwvkètg" cvvtcevkxg." cxge" nc" rtéugpeg" fg" nc"
TF3254"gv"fg"nc"TF3."gv"wpg"fkuvcpeg"fg"ugwngogpv"56"mo"à"
Uqkuuqpu"gv"fg"55"mo"à"Ncqp0"Uwt"ngu":"jgevctgu"coépciéu."

8.:"uqpv"eguukdngu."vtcfwkucpv"wp"hckdng"tgornkuucig."swk"pg"
uĦénèxg"swĦà"37'"cevwgnngogpv0 

¶ \GU"Gxqnku"< 

Ukvwég"uwt"ngu"eqoowpgu"fg"Vgtipkgt"gv"fg"Ogppguuku."nc"\GU"
Gxqnku" uĦévgpf" uwt" wpg" uwthceg" fg" 342" jgevctgu." fqpv" ;4"
rqwxcpv"êvtg"eqoogtekcnkuéu0"Cxge"wp"vcwz"fg"tgornkuucig"
fg";"'"cevwgnngogpv."nc"|qpg"rtéugpvg"wp"hqtv"rqvgpvkgn"
fĦkpvgpukhkecvkqp0" Gnng" lqwkv" éicngogpv" fĦwpg" ceeguukdknkvé"
tqwvkètg"cvvtcevkxg."fguugtxkg"rct"nc"TF"3254"ckpuk"swg"nĦC30"Fg"
rnwu."gnng"pĦguv"ukvwég"swĦà"3j52"fg"nĦcétqrqtv"Tqkuu{/Ejctngu"
fg"Icwnng."eg"swk"nwk"eqphètg"wp"cvqwv"pqp"péinkigcdng"rqwt"
ngu"cevgwtu"éeqpqokswgu"gzvétkgwtu0 

Ngu" htkejgu" éeqpqokswgu." wpg" qrrqtvwpkvé" fg"
tgféxgnqrrgogpv"nqecn 
Cw/fgnà" fw" férctvgogpv" fg" nĦCkupg." eĦguv" nĦgpugodng" fg"
nĦcpekgppg"téikqp"rkectfg"swk"guv"eqpegtpég"rct"nĦgplgw"fg"
tgeqpxgtukqp"fgu"htkejgu"kpfwuvtkgnngu0"Gp"422:."546"htkejgu"
qpv" évé" tgegpuégu" cw" ugkp" fg" egvvg" téikqp." fqpv" 6:" gp"
tgeqpxgtukqp0"Nc"uwthceg"oéfkcpg"fgu"htkejgu"c"évé"guvkoég"
à" 9" ;22" o4." gv" ;2'" fgu" ukvgu" tgegpuéu" rtéugpvgpv" wpg"
gortkug"hqpekètg"kphétkgwtg"à"7"jgevctgu0"Ng"férctvgogpv"fg"
nĦCkupg"guv"swcpv"à"nwk"octswé"rct"7:'"fg"htkejgu"oknkvcktgu"gv"
hgttqxkcktgu."rqwt"wpg"uwthceg"vqvcng"fĦgpxktqp"775"jgevctgu0 

Ng" Rc{u" Rkectf"guv" octswé"rct"wpg"fkxgtukvé"fg" htkejgu."
tgngxcpv"rtkpekrcngogpv"fgu"ugevgwtu"kpfwuvtkgn."eqoogtekcn"
gv" ctvkucpcn." ocku" éicngogpv" fg" hqpevkqpu" rnwu" okzvgu"
*cpekgpu"éswkrgogpvu"rwdnkeu."ukvgu"hgttqxkcktgu"qw"hqpekgtu"
à"wucig"kpfévgtokpé+0"Nc"xcecpeg"eqoogtekcng"gp"egpvtg/
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 dqwti"eqpuvkvwg"wpg"rctv"korqtvcpvg"fgu"ukvgu"tgegpuéu."

pqvcoogpv"fcpu"ngu"eqoowpgu"ngu"rnwu"wtdcpkuégu0 

Cw" ugkp" fw" Rc{u" Rkectf." qpv" évé" tgegpuéu" rnwu" fĦwpg"
uqkzcpvckpg" fg" htkejgu" ctvkucpcngu." kpfwuvtkgnngu" qw"
eqoogtekcngu."pqvcoogpv"fcpu"ngu"itcpfu"rôngu"eqoog"
Ejcwp{."Vgtipkgt"qw"nc"Hètg0 

NĦgplgw"fg"férqnnwvkqp"fgu"cpekgpu"ukvgu"kpfwuvtkgnu"crrctcîv"
rtéqeewrcpv." eqoog" gp" cvvguvg" ng" dnqecig" fg" nc"
tgeqpxgtukqp"fg"nc"htkejg"kpfwuvtkgnng"ukvwég"à"rtqzkokvé"fg"nc"
ictg"fg"Ejcwp{."fqpv"nĦkpfwuvtkg"fg"ewkxtg"rtéugpvg"fgrwku"
rtèu"fĦwp"ukèeng."c"gpvtckpé"wpg"korqtvcpvg"rqnnwvkqp"fw"
vgttckp0 

Rnwukgwtu" htkejgu" crrctckuugpv" cwlqwtfĦjwk"férqwtxwgu" fg"
dgcweqwr"fg"rtqlgvu"fg"tgeqpxgtukqp"qw"fg"téjcdknkvcvkqp."
fqpv"nĦévcv"fĦcdcpfqp"octswg"péicvkxgogpv"ng"vgttkvqktg0"
Egrgpfcpv." ng" ukvg" fg" nc" htkejg" Pgzcpu" à" Ejcwp{." swk"
eqortgpf" wpg" Qtkgpvcvkqp" fĦCoépcigogpv" gv" fg"
Rtqitcoocvkqp" *QCR+" guv" cwlqwtfĦjwk" gp" rtqlgv0" Egvvg"
fgtpkètg"rtéxqkv"fg"fqppgt"wpg"xqecvkqp"ownvkhqpevkqppgnng"
cw" ukvg." gp" kpvéitcpv" wpg" rtqitcoocvkqp" à" nc" hqku"
téukfgpvkgnng"gv"éeqpqokswg"*Uqwteg"<"RNW"fg"nc"eqoowpg"
fg"Ejcwp{+0 

Ng"fkcipquvke"fw"vgttkvqktg"c"vqwv"fg"oêog"rgtoku"fg"ogvvtg"
gp"cxcpv"ng"dguqkp"fg"tgeqpxgtukqp"fgu"htkejgu"gzkuvcpvgu0 

Xéjkewncpv"wpg"kocig"péicvkxg"fw"vgttkvqktg"cwrtèu"fĦcevgwtu"
gzvétkgwtu" *hwvwtgu" gpvtgrtkugu." jcdkvcpvu+." egu" gurcegu"
tgrtéugpvgpv" wp" rqvgpvkgn" fg" féxgnqrrgogpv" hqpekgt"
rqwxcpv"ceewgknnkt"wpg"itcpfg"fkxgtukvé"fg"hqpevkqpu0"Rct"

cknngwtu."nc"tgeqpxgtukqp"fg"egu"fénckuuéu"wtdckpu"uĦkpuetkv"
éicngogpv"fcpu"wpg"codkvkqp"gpxktqppgogpvcng."chkp"fg"
rcnnkgt"ngu"rqnnwvkqpu"gzkuvcpvgu"gv"fg"tgxcnqtkugt"ng"rc{ucig"
nqecn0 

 

 

 
 

Fgu"kpkvkcvkxgu"fg"xcnqtkucvkqp"fgu"gurcegu"éeqpqokswgu"à"
uqwvgpkt 
NĦqdlgevkh"rqwt"ng"Rc{u"Rkectf"gp"ocvkètg"fg"féxgnqrrgogpv"
éeqpqokswg"guv"fg"tgncpegt"nĦgornqk0"Rqwt"egnc."nc"okug"gp"
rnceg"fĦwpg"ctocvwtg"éeqpqokswg"rctcîv"guugpvkgnng"rqwt"
uvtwevwtgt" ng" féxgnqrrgogpv0" Fg" oêog." ng" uqwvkgp" fgu"
cevgwtu" éeqpqokswgu" fcpu" ngwtu" féoctejgu" fg" rtqlgv"

Uqwteg"<"EEK"24."ugrvgodtg"423: 
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 fgogwtg"etwekcn"cw"tgictf"fg"nĦchhckdnkuugogpv"fg"egtvckpu"

v{rgu"fĦcevkxkvéu."pqvcoogpv"vtcfkvkqppgnngu"*Eh0"ek/cxcpv+0 

À"eg"vkvtg."nc"Eqoowpcwvé"fĦciinqoétcvkqp"rtqrqug"félà"wp"
ceeqorcipgogpv" cwrtèu" fgu" cevgwtu" éeqpqokswgu" fg"
nĦGREK"à"vtcxgtu"nc"okug"gp"rnceg"fg"pqwxgnngu"ckfgu"cwz"
gpvtgrtkugu0" Cw/fgnà" fgu" féoctejgu" gzkuvcpvgu"
*ceeqorcipgogpv"rgtuqppcnkué"fgu"rqtvgwtu"fg"rtqlgv"gv"
rtqurgevkxg" cevkxg" fĦkpxguvkuugwtu" évtcpigtu+." egu" ckfgu"
rcuugpv"rct"fkhhétgpvu"ecpcwz"< 

Å Ceswkukvkqp"fg"ocvétkgn"rtqfwevkh"pgwh"= 

Å Técnkucvkqp"fg"vtcxcwz"fcpu"ngu"nqecwz"fĦcevkxkvé"= 

Å Uqwvkgp"cwz"itcpfu"rtqlgvu"kooqdknkgtu"éeqpqokswgu"
= 

Å Fkurqukvkhu" tèingogpvcktgu" <" hqpfu" fg" tgxkvcnkucvkqp"
cxge" uwdxgpvkqpu" à" nc" etécvkqp" fĦgornqku." qw" à" nc"
etécvkqp"fĦgpvtgrtkugĮ 

Cw"tgictf"fg"nĦévcv"cevwgn"fgu"|qpgu"fĦcevkxkvéu."rnwukgwtu"
gplgwz" rgwxgpv" êvtg" oku" gp" cxcpv" rqwt" coénkqtgt"
nĦceeqorcipgogpv" fgu" cevgwtu." pqvcoogpv" uwt" ngwt"
nqecnkucvkqp" gv" ngwt" cvvtcevkxkvé0" Gp" ghhgv." nĦkuqngogpv" fg"
egtvckpgu"|qpgu"rgwv"eqpvtkdwgt"à"ngwt"fénckuugogpv"qw"ngwt"
hckdng" tgornkuucig" rct" ocpswg" fĦceeguukdknkvé0" Gphkp." nc"
hckdnguug" fg" eqppgzkqpu" rj{ukswgu" gv" fg" eqqtfkpcvkqpu"
nqecngu"gp"ocvkètg"éeqpqokswg"rgwv"éicngogpv"htgkpgt"nc"
okug"gp"téugcw"gv"nĦéowncvkqp"eqnngevkxg."swk"rgtogvvtckgpv"
fg" hcxqtkugt" ngu" u{pgtikgu" gpvtg" cevgwtu" fw" oqpfg"
éeqpqokswg0 
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 4+ Wp"rtqhkn"fĦcevkhu"gp"éxqnwvkqp"gv"wp"octejé"fg"

nĦgornqk"à"eqphqtvgt 

4030 Wpg"etqkuucpeg"fg"nĦgornqk"kpéicng 

Gpvtg"3;:4"gv"4242."nĦgornqk"vqvcn"fw"Rc{u"Rkectf"c"dckuué"fg""""
3:" '0" Egvvg" éxqnwvkqp" pg" tghnèvg" egrgpfcpv" rcu" ngu"
f{pcokswgu"rtqrtgu"à"ejcswg"ugevgwt"fĦcevkxkvé0 

 

Nc" fgtpkètg" rétkqfg" évwfkég." 4236/4242." téxèng" wp"
chhckdnkuugogpv"éeqpqokswg."*cnqtu"swg"nc"eqwtdg"rtéugpvg"
wpg" tgrtkug" gpvtg" 3;;;" gv" 422;+" xkukdng" rct" nc" néiètg"
féetqkuucpeg"fg"nc"eqwtdg"fg"nc"urjètg"rtéugpvkgnng"gv"nc"
féetwg" eqpuvcpvg" fg" nc"urjètg" rtqfwevkxg0" Cw" vqvcn." qp"
eqorvcdknkug" wpg" rgtvg" uèejg" fg" 3" ;58" gornqku" uwt" nc"
rétkqfg."fqpv"988"gornqku"fg"nc"urjètg"rtqfwevkxg"gv"3"392"
gornqku"fg"nc"urjètg"rtéugpvkgnng0"Egu"téuwnvcvu"uĦkpuetkxgpv"

vqwvghqku" fcpu" ng" tcngpvkuugogpv" éeqpqokswg" iépétcn"
pcvkqpcn" gv"gwtqrégp0" Ngu" fgtpkgtu" ejkhhtgu" fg" nĦKpugg" pg"
eqorvcdknkugpv"fĦcknngwtu"rcu"gpeqtg"ngu"rgtvgu"gptgikuvtégu"
rct"ngu"hgtogvwtgu"fg"itcpfgu"gpvtgrtkugu"eqoog"PNOY."gv"
fgu" rgvkvgu" gpvtgrtkugu" cxge" egtvckpu" eqoogtegu." swk"
tgrtéugpvgpv"fgu"egpvckpgu"fĦgornqku0 

Kn"hcwv"pécpoqkpu"uqwnkipgt"nĦkorqtvcpeg"fg"nĦéswknkdtg"fgu"
fgwz"urjètgu"="gp"ghhgv."oêog"uk"ng"féxgnqrrgogpv"fĦwpg"
éeqpqokg"rtéugpvkgnng"tguvg"wp"hcevgwt"fg"uvcdknkvé."kn"pĦgp"
fgogwtg"rcu"oqkpu"swĦwp"vgttkvqktg"ugwngogpv"dcué"uwt"ng"
rtéugpvkgn"rgwv"êvtg"cogpé"à"férgpftg."à"vgtog."fg"nĦcrrqtv"
fg" rqrwncvkqpu" gzvétkgwtgu" *vqwtkuvgu" rct" gzgorng+" gv"
gpvtcîpgt"ckpuk"nc"fénqecnkucvkqp"fgu"cevkxkvéu"fg"nc"urjètg"
rtqfwevkxg0"Rct"cknngwtu."ng"féxgnqrrgogpv"fĦwpg"éeqpqokg"
gpvkètgogpv"eqpegpvtég"uwt"ng"rtéugpvkgn"rgwv"cwuuk"pwktg"
cwz"hcevgwtu"fĦcvvtcevkxkvé"swk"nc"uqwvkgppgpv"gv"féitcfgt"nc"
swcnkvé"fg"xkg"nqecng"<"ucvwtcvkqp"fgu"vtcpurqtvu."jcwuug"fgu"
rtkz"fw"hqpekgt"gve0"*Eh0"Uvcvkuvkswgu."évwfgu"gv"éxcnwcvkqp."
Rông"Gornqk"gv"KPUGG."4242+0 
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 Fg" ocpkètg" rnwu" rtéekug." nĦcpcn{ug" fgu" f{pcokswgu" fg"

nĦgornqk"uwt"nc"rétkqfg"4236/4242"à"nĦéejgnng"eqoowpcng"
uqwnkipg" fgu" fkurctkvéu" kphtc/vgttkvqtkcngu." nguswgnngu"
fguukpgpv" fgu" ugevgwtu" f{pcokswgu" gv" fĦcwvtgu" rnwu"
htciknkuéu"*ectvgu"ek/crtèu+0 

Ngu"ugevgwtu"gp"swêvg"fg"f{pcokuog 
Ng"vgttkvqktg"rgtf."ejcswg"cppég."fgu"gornqku0 

Fcpu"ng"vgttkvqktg."egtvckpgu"itcpfgu"eqoowpgu"gptgikuvtgpv"
wpg"rgtvg"rnwvôv"korqtvcpvg"eqoog"Ejcwp{"*/632"gornqku"
gpvtg"4236"gv"4243+."Dgcwvqt"*/52:"gornqku+."Nc"Hètg"*/449"
gornqku+."Rkpqp"*/393"gornqku+."Eqpftgp"*/36;"gornqku+."Cpk|{/
ng/Itcpf" */389" gornqku+." Xkt{/Pqwtgwkn" */36;" gornqku+" qw"
Ejctogu"*/;4"gornqku+0 

Fg" nc" oêog" ocpkètg." fĦcwvtgu" eqoowpgu." rnwu" twtcngu."
chhkejgpv"wp"dkncp"rqukvkh"fg"nqpi"vgtog."swqkswg"tguvtgkpv"gp"
pqodtg"fĦgornqku."eqoog"Rqpv/Uckpv/Octf"*-6:"gornqku+."
Dgtvcweqwtv/Érqwtfqp"*-52"gornqku+."qw"gpeqtg"Dtcpeqwtv/
gp/Ncqppqku"*-42"gornqku+0 

Fcpu"nc"EE"Rkectfkg"fgu"Ejâvgcwz."eg"uqpv"uwtvqwv"ngu"rôngu"
nqecwz"swk"qpv"dépéhkekéu"fg"rgtvgu"fĦgornqku."gp"rctvkewnkgt"
fgrwku"3;;;."vgnu"swĦCpk|{/ng/Itcpf"*/389"gornqku+."Rkpqp"*/
393"gornqku+"gv"Rtéoqpvté"*/:2"gornqku+0 

Rqwtvcpv." dkgp" swg" ng" vgttkvqktg" rgtfg" gp" oclqtkvé" fgu"
gornqku." nc" eqoowpg" fg" Xknngswkgt/Cwoqpv" tguvg" gp"
eqpuvcpvg"rtqitguukqp"*-47"gornqku"gpvtg"4232"gv"4237"gv"-33"
gornqku"gpvtg"4236"gv"4242+"ckpuk"swg"Oc{qv"*39"gornqku"
uwrrnéogpvcktgu+0" Kn" gp" guv" fg" oêog" rqwt" egtvckpgu"
eqoowpgu" fgu" gzvtéokvéu" guv" swk" rtéugpvgpv" fgu" ickpu"

fĦgornqku"ģ"rgw"korqtvcpvu"/"ocku"xkukdngu"uwt"nc"rétkqfg"
3;:4/4242."gp"véoqkipgpv"ngu"eqoowpgu"fg"Dqwtiwkipqp/
uqwu/Oqpvdcxkp" *-5" gornqku+." qw" gpeqtg" Tq{cweqwtv/gv/
Ejcknxgv"*-;"gornqku+."Wtegn"*-57"gornqku+0 

Ngu"ugevgwtu"rnwu"htciknkuéu 
Ngu"fqppégu"kpfkswgpv"swg"rtèu"fg"nc"oqkvké"fgu"eqoowpgu"
fw" vgttkvqktg" qpv" rgtfw" fgu" gornqku" fgrwku" 3;:4" *64"
eqoowpgu+0 

Dkgp" swg" ngu" rgtvgu" fĦgornqku" uqkgpv" eqpuvcvégu" uwt"
nĦgpugodng"fgu"GREK"fw"vgttkvqktg."kn"guv"à"pqvgt"swg"ng"itcpf"
rông"wtdcpkué"gv"kpfwuvtkgn"fcpu"nc"EE"Ejcwp{/Vgtipkgt/Nc"
Hètg"c"uwdk"fgu"féetwgu"dgcweqwr"rnwu"korqtvcpvgu"swg"ngu"
eqoowpgu"rnwu"twtcngu0"Rnwu"rtéekuéogpv."Ejcwp{."Dgcwvqt."
Nc"Hètg"gv" Vgtipkgt" gptgikuvtgpv"ngu"rnwu" itcpfgu"rgtvgu"
fĦgornqku."uqkv"tgurgevkxgogpv"wpg"dckuug"fg"3"3;6.":27."679"
gv"4:9"gornqku"uwt"nc"rétkqfg"3;:4/42420 

Ng"egpvtg"fg"nc"Rkectfkg"fgu"Ejâvgcwz"rtéugpvg"fgu"ugevgwtu"
htciknkuéu"uwt"ng"nqpi"vgtog."pqvcoogpv"fcpu"ng"rông"fg"
Eqwe{/ng/Ejâvgcw/Cwhhtkswg" */429" gornqku" gpvtg" 3;:4" gv"
4242"ocku"/6;"fgrwku"4236+"gv"fgu"eqoowpgu"rnwu"twtcngu"
eqoog"Hqngodtc{"*/8:"gornqku"fgrwku"3;:4"gv"/3:"fgrwku"
3;;;+0 

Dkgp" swg" egu" ugevgwtu" rtéugpvgpv" wp" chhckdnkuugogpv"
éeqpqokswg"cw"pkxgcw"eqoowpcn."knu"oqpvtgpv"rqwtvcpv"fgu"
f{pcokswgu" fkhhétgpekégu" fcpu" nc" oguwtg" qù" egtvckpgu"
eqoowpgu"rgtfgpv"oqkpu"fĦgornqku"fgrwku"3;;;."xqktg"qpv"
kpxgtué"ngwt"vgpfcpeg0"Rqwt"gzgorng."qp"qdugtxg"swg"nc"
eqoowpg"fg"Uckpv/Iqdckp"c"rgtfw"382"gornqku"uwt"wpg"
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 rétkqfg"nqpiwg."fgrwku"3;:4."ocku"vgpvg"wpg"tgrtkug"*/32"

gornqku+"fgrwku"3;;;0 

Egek" cvvguvg" fĦwpg" vgpvcvkxg" fg" tgrtkug" éeqpqokswg"
rtqitguukxg"/"swk" ug" eqpuvcvg" éicngogpv" à" vtcxgtu" ngu"
téegpvgu"éxqnwvkqpu"fw"vcwz"fg"ejôocig"*Eh0"Ek/crtèu+"/"swĦkn"
uĦciktc" fg" eqphqtvgt" chkp" fĦgptc{gt" nc" féetqkuucpeg" fg"
egtvckpu"ugevgwtu"fĦcevkxkvé0 

Rct"cknngwtu."kn"hcwv"tgngxgt"swg"ng"ugevgwt"kpfwuvtkgn"c"évé"ng"
rnwu"vqwejé."uĦgzrnkswcpv"gp"rctvkg"rct"wpg"kpcféswcvkqp"
ukownvcpég" gpvtg" ngu" oévjqfgu" fg" rtqfwevkqp"
vtcfkvkqppgnngu"gv"nc"owvcvkqp"fĦwpg"éeqpqokg"fg"rnwu"gp"
rnwu"vgtvkcktkuég0 

À"eg"vkvtg."nc"téikqp"fgu"Jcwvu/fg/Htcpeg"uĦguv"fqppég"rqwt"
qdlgevkh"fg"eqpfwktg"nc"¬"Vtqkukèog"Téxqnwvkqp"Kpfwuvtkgnng"
citkeqng"gv"octkvkog"»"à"vtcxgtu"ng"UFTGKK"rqwt"pqvcoogpv"
ceeqorcipgt" ng" ugevgwt" kpfwuvtkgn" fcpu" nc" vtcpukvkqp"
pwoétkswg"gv"ckpuk"tgféocttgt"nĦkpxguvkuugogpv"rtqfwevkh"
fcpu"fgu"hknkètgu"gpeqtg"énqkipégu"fg"nĦwvknkucvkqp"fw"fkikvcn0 

 

 

 

 

 

 

 

 

 
Uqwteg"<"Kpugg"4243 
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 4040 Wpg"hqtvg"rtqrqtvkqp"f)qwxtkgtu"gv"fĦgornq{éu 

Cxge"72"828"cevkhu"gp"hkp"4244."nc"uvtwevwtg"fgu"ecvéiqtkgu"
rtqhguukqppgnngu" uwt" ng" vgttkvqktg" fw" UEqV" tghnèvg" ngu"
uréekhkekvéu"fg"n)gornqk"férctvgogpvcn."octswé"pqvcoogpv"
rct"wpg"hqtvg"rtqrqtvkqp"f)qwxtkgtu"gv"fĦgornq{éu0 

Ngu" qwxtkgtu" tgrtéugpvgpv" ckpuk" 57.2'" fgu" cevkhu" uwt" ng"
vgttkvqktg"eqpvtg"56.3'"fcpu"nĦCkupg"gp"42440"UĦcikuucpv"ng"rnwu"
uqwxgpv"fĦqwxtkgtu"swcnkhkéu."knu"fgogwtgpv"oqkpu"pqodtgwz"
uwt"ngu"cwvtgu"vgttkvqktgu"fg"téhétgpeg"*4;.;'"fcpu"ngu"Jcwvu/
fg/Htcpeg"gv"45.6'"gp"Htcpeg+0 

 

 

Nc" rtqrqtvkqp" fĦgornq{éu" uwkv" nc" vgpfcpeg" fg" vqwu" ngu"
vgttkvqktgu"fg"téhétgpegu"ocku"tguvg"néiètgogpv"uwrétkgwtg."

uĦéngxcpv"à"49.6'"uwt"ng"Rc{u"Rkectf."eqpvtg"48.7'"rqwt"nĦCkupg"
qw"47.3'"rqwt"nc"téikqp0"Egu"ejkhhtgu"xqpv"fg"rckt"cxge"nc"
rtéugpeg"fg"itcpfu"évcdnkuugogpvu."pqvcoogpv"kpfwuvtkgnu"
uwt"ng"vgttkvqktg"*Eh0"Ectcevétkuvkswgu"fw"vkuuw"éeqpqokswg+0 

Gp" tgxcpejg." ngu" ecftgu" tguvgpv" uqwu/tgrtéugpvéu" rct"
tcrrqtv"cwz"ejkhhtgu"téikqpcwz"gv"pcvkqpcwz."pg"tgrtéugpvcpv"
swg" 9.9'" fgu" cevkhu" fw" vgttkvqktg." cnqtu" swg" nc" téikqp" gp"
eqorvg"36.5'0"NĦcdugpeg"fg"itcpf"egpvtg"cfokpkuvtcvkh"uwt"ng"
vgttkvqktg"gzrnkswg"gp"rctvkg"nc"hckdng"tgrtéugpvcvkqp"fg"egvvg"
ecvéiqtkg0 

Ngu" citkewnvgwtu" uqpv" nc" ecvéiqtkg" nc" oqkpu" tgrtéugpvég0"
Egrgpfcpv." ngwt" eqpegpvtcvkqp" fgogwtg" rnwu" korqtvcpvg"
fcpu"nc"EE"Rkectfkg"fgu"Ejâvgcwz"*3.:'"eqpvtg"2.;'"fcpu"nc"
EC" Ejcwp{" Vgtipkgt" Nc" Hètg+0" Eg" vgttkvqktg" eqorvg"
éicngogpv" rnwu" fg" vtcxcknngwtu" kpférgpfcpvu" *ctvkucpu."
eqoogtçcpvu." ejghu" f)gpvtgrtkugu+" swg" uqp" xqkukp" *7.;'"
eqpvtg"7.4'+0 

4050 Xgtu"wpg"vgtvkcktkucvkqp"fgu"oévkgtu"gv"fg"nĦgornqk 

Ngu"fqppégu"uwt"nĦéxqnwvkqp"fg"nc"rqrwncvkqp"cevkxg"uwt"ng"
vgttkvqktg"fgrwku"3;97"oqpvtgpv"swg"ngu"oévkgtu"vtcfkvkqppgnu"
*ctvkucpu."citkewnvgwtu"gzrnqkvcpvu+"gv"fw"ugevgwt"ugeqpfcktg"
*qwxtkgtu+" ug" tctéhkgpv." nckuucpv" rnceg" à" wpg" oqpvég" fg"
rtqhguukqpu."rnwu"iépétcngogpv"tgrtéugpvég"fcpu"ng"ugevgwt"
vgtvkcktg"*rtqhguukqpu"kpvgtoéfkcktgu."gornq{éu."ecftgu+0 

Oêog"uk"ng"pqodtg"fĦqwxtkgtu"tguvg"gpeqtg"vtèu"korqtvcpv"
uwt"ng"Rc{u"Rkectf."egvvg"ecvéiqtkg"gptgikuvtg"wpg"dckuug"fg"
35.5'" gpvtg" 3;32" gv" 42430" Kn" gp" guv" fg" oêog" rqwt" ngu"
citkewnvgwtu" gzrnqkvcpvu" gv" nĦctvkucpcv" swk" chhkejgpv"
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 tgurgevkxgogpv" wp" tgewn" fg" 8:'" gv" 49'" fĦcevkhu" uwt" nc"

rétkqfg0 

À" eqpvtctkq." ngu" rtqhguukqpu" kpvgtoéfkcktgu." gornq{éu" gv."
fcpu" wpg" oqkpftg" oguwtg" ngu" ecftgu." rtéugpvgpv" wpg"
etqkuucpeg" vgpfcpekgnngogpv" rqukvkxg." cxge" vqwvghqku" wp"
néigt"tgewn"gpvtg"422;"gv"4236"cvvtkdwcdng"à"wp"eqpvgzvg"
éeqpqokswg"féhcxqtcdng"fgrwku"422:"cw"pkxgcw"pcvkqpcn0 

Egu"ejkhhtgu"ogvvgpv"gp"nwokètg"wpg"éeqpqokg"gp"owvcvkqp."
swk"vgpf"à"ug"vgtvkcktkugt"gv"swk"uqwnèxg"fg"hckv"fgu"gplgwz"
fĦcfcrvcvkqp"fw"vkuuw"éeqpqokswg"gv"fg"nc"hqtocvkqp"fgu"
rqrwncvkqpu"ngu"rnwu"htciknkuégu"*Eh0"ek/fguuqwu+0 

 

 

 

4060 Fgu"fkhhkewnvéu"uvtwevwtgnngu"à"ceeqorcipgt 

Wp"pkxgcw"fg"hqtocvkqp"rgw"éngxé 
Nc"rqrwncvkqp"fw"Rc{u"Rkectf"fkurqug"fĦwp"pkxgcw"fg"fkrnôog"
inqdcngogpv" oqkpu" éngxé" swg" fcpu" ng" férctvgogpv." gv"
uwtvqwv"swg"fcpu"nc"téikqp"<"3;.;"'"fgu"rgtuqppgu"fg"37"cpu"
gv" rnwu" uqpv" vkvwncktgu" fĦwp" fkrnôog" fg" nĦgpugkipgogpv"
uwrétkgwt"*pkxgcw"Dce"-4"gv"cw/fgnà+."eqpvtg"42.7"'"fcpu"
nĦCkupg"gv"48.9"'"fcpu"ngu"Jcwvu/fg/Htcpeg0"Ngu"rtqrqtvkqpu"
fg" dcejgnkgtu" uqpv" ugpukdngogpv" ngu" oêogu" swg" ng"
férctvgogpv"gv"nc"téikqp0 

 

Gp"tgxcpejg."kn"guv"à"pqvgt"swg"rtguswg"ng"vkgtu"fgu"jcdkvcpvu"
fw"vgttkvqktg"pg"rquuèfg"cwewpg"swcnkhkecvkqp"*48.8'+0"Eg"
ejkhhtg"tguvg"egrgpfcpv"néiètgogpv"kphétkgwt"à"egnwk"qdugtxé"
fcpu" ng" férctvgogpv" *49.8'+." ocku" fércuug" ng" pkxgcw"
téikqpcn"*46.3'+0 
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 Uqwnkipqpu"kek"swg"nc"téikqp"c"féxgnqrré"ng"fkurqukvkh"¬"RtqejĦ"

Gornqk"»"xkucpv"à"tcrrtqejgt"ng"fgocpfgwt"fg"nĦgpvtgrtkug0"
Ng" vgttkvqktg" rqwttc" ug" tcrrtqejgt" fg" nc" féoctejg" chkp"
fĦcuuwtgt" wpg" eqjétgpeg" cxge" ngu" cevgwtu" nqecwz" *Rông"
Gornqk."Okuukqp"nqecng."ejcodtgu"eqpuwncktgu."gpvtgrtkuguĮ+0 

Wp"vcwz"fg"ejôocig"korqtvcpv"ocku"gp"dckuug 
Cxge"wp"rgw"rnwu"ejôogwtu"gp"4243."ng"vcwz"fg"ejôocig"fw"
vgttkvqktg"uĦénèxg"à"33.67'."eg"swk"guv"uwrétkgwt"cwz"fqppégu"
fg"téhétgpegu"à"rctv"egnwk"fg"nĦCkupg"*33.;'+0 

Kn"tguvg"éicngogpv"uwrétkgwt"cwz"vcwz"fg"ejôocig"fgu"|qpgu"
fĦgornqku."fw"férctvgogpv."fg"nc"téikqp."à"egnwk"fg"nc"Htcpeg"
gv"knnwuvtg"ngu"fkhhkewnvéu"swg"ngu"cevkhu"nqecwz"értqwxgpv"à"
vtqwxgt"wp"gornqk"uwt"ng"vgttkvqktg0 

 

Ngu"lgwpgu"fg"37"à"46"cpu"tgrtéugpvgpv"ng"ekpswkèog"fg"nc"
fgocpfg" f)gornqk." eg" swk" tguvg" vqwvghqku" oqkpu"
rtéqeewrcpv"cw"tgictf"fgu"ejkhhtgu"téikqpcwz"<"47.9'"uwt"ng"
vgttkvqktg"fw"UEqV"eqpvtg"rnwu"fg"57'"fcpu"ngu"Jcwvu/fg/
Htcpeg0 

Ng"pqodtg"fg"fgocpfgwtu"f)gornqku"fg"rnwu"fg"47"cpu"guv"
rnwu"éngxé"swg"egnwk"fgu"lgwpgu."tgrtéugpvcpv"86.8'"rqwt"ngu"
47/76"cpu"gv";.9'"rqwt"ngu"77/86"cpu0 

NĦéxqnwvkqp" fw" ejôocig" oqpvtg" rqwtvcpv" wpg" dckuug"
rtqitguukxg" fgrwku" 4236" cxge" wpg" dckuug" rnwu" qw" oqkpu"
rtqpqpeé"cw"5èog"vtkoguvtg"4239"ckpuk"swĦwpg"dckuug"cw"
4èog"vtkoguvtg"pqvcdng"gv"à"vqwvgu"ngu"éejgnngu0"Egrgpfcpv."
qp"qdugtxg"wp"rke"cw"5èog"vtkoguvtg"42420 

Egu"ejkhhtgu"cvvguvgpv"fĦwp"tgickp"éeqpqokswg"éxkfgpv."swk"
fgxtc"êvtg"uqwvgpw"gv"ekdné"fcpu"nc"uvtcvéikg"à"cfqrvgt"rqwt."
fĦwpg"rctv"htgkpgt"nc"févétkqtcvkqp"fw"octejé"fg"nĦgornqk"
fcpu" egtvckpu" ugevgwtu" fĦcevkxkvé" gv" ecvéiqtkgu" fĦcevkhu."
cuugqkt" wp" rqukvkqppgogpv" éeqpqokswg" fw" Rc{u" Rkectf"
fĦcwvtg"rctv0 

 

  



 

 

UEqV"fw"Rc{u"Rkectf"ģ"Fkcipquvke"fw"vgttkvqktg 

82
 5+ Wpg"citkewnvwtg"gp"rgtvg"fg"xkvguug"ocku"gpeqtg"

dkgp"rtéugpvg 

5030 Wp"eqpvgzvg"téikqpcn"gv"férctvgogpvcn"rqtvgwt 

Nc"téikqp"fgu"Jcwvu/fg/Htcpeg"rtéugpvg"wpg"vtcfkvkqp"twtcng"
hqtvg" hqpfég" uwt" nc" tkejguug" fg" uqp" citkewnvwtg" swk" nc"
rqukvkqppg"eqoog"nc"rtgokètg"téikqp"citkeqng"fg"Htcpeg0"
Cxge" rnwu" fg" nc" oqkvké" fgu" gzrnqkvcvkqpu" citkeqngu"
uréekcnkuégu" fcpu" ngu" itcpfgu" ewnvwtgu." nc" téikqp" rtqfwkv"
322'"fgu"gpfkxgu."gv"ejqwz"fg"Dtwzgnngu"htcpçcku."tgrtéugpvg"
nc"oqkvké"fg"nc"rtqfwevkqp"fg"uwetg"kuuwg"fg"nc"dgvvgtcxg"gv"
¾"fg"nc"rtqfwevkqp"fg"rqoogu"fg"vgttg"gp"Htcpeg"*Téikqp"
Jcwvu/fg/Htcpeg."4239+0 

Wpg"citkewnvwtg"téikqpcng"vtèu"eqorévkvkxg 
Å 4"349":9;"jc"fg"Uwthceg"Citkeqng"Wvknkuég"*UCW+"gp"4242"
= 

Å 45"685"gzrnqkvcvkqpu"gp"4242"= 

Å Rtèu"fg"63"222"cevkhu"citkeqngu"fqpv"52"6:8"ejghu"
fĦgzrnqkvcvkqpu"gv"eq/gzrnqkvcpvu"= 

Å ;3"jgevctgu"gp"oq{gppg"rct"gzrnqkvcvkqp"eqpvtg"8;"
jgevctgu"gp"oq{gppg"pcvkqpcng"*Téikqp"Jcwvu/fg/
Htcpeg."4245+0 

NĦcitkewnvwtg"fcpu"nc"téikqp"fgu"Jcwvu/fg/Htcpeg"guv"vtèu"
eqorévkvkxg."fĦwpg"rctv"gp"tckuqp"fĦwp"eqpvgzvg"enkocvkswg"
gv" réfqnqikswg" hcxqtcdng" cwz" rtqfwevkqpu" xéiévcngu" fg"
ocuug"gv."fĦcwvtg"rctv."itâeg"à"fgu"gzrnqkvcvkqpu"fg"itcpfg"
vcknng."hcxqtkucpv"éicngogpv"ngu"rtqfwevkqpu"fg"ocuug0"Ocku"
egvvg"rtqfwevkxkvé"pĦguv"rcu"ucpu"qeecukqppgt"fgu"korcevu"

gpxktqppgogpvcwz"rwkuswĦgnng"péeguukvg"fgu"rténèxgogpvu"
gp"gcw"korqtvcpvu."wp"wucig"ocuukh"fĦgpitcku"gv"rtqfwkvu"
rj{vqucpkvcktgu."gp"rnwu"fgu"rtcvkswgu"ewnvwtcngu"hcxqtkucpv"
ngu"rjépqoèpgu"fĦétqukqp0 

Wpg"citkewnvwtg"czqpckug"f{pcokswg"ocku"xwnpétcdng 
Gp"4242."nc"UCW"fgu"gzrnqkvcvkqpu"czqpckugu"*ngu"rctegnngu"
crrctvgpcpv"à"egu"gzrnqkvcvkqpu"pg"uqpv"rcu"vqwvgu"nqecnkuégu"
fcpu" nĦCkupg+"eqwxtg" 727"222" jc."uqkv" 8:"'"fw" vgttkvqktg"
czqpcku"*Ckupg0iqwx+0 

NĦcitkewnvwtg"guv"fqpe"wpg" cevkxkvé" vtèu" rtéugpvg" fcpu" ng"
férctvgogpv." swk" rtéugpvg" egrgpfcpv" wpg" xwnpétcdknkvé"
rtkpekrcngogpv" nkég" cw" tgewn" fgu" gurcegu" twtcwz" hceg" à"
nĦgzrcpukqp"fgu"egpvtgu"wtdckpu0"Ckpuk."nĦCkupg"eqorvg"6"722"
gzrnqkvcvkqpu0 

Rtgokgt" férctvgogpv" htcpçcku" rqwt" nc" rtqfwevkqp" fg"
dgvvgtcxgu"uwetkètgu."nĦCkupg"guv"éicngogpv"wpg"itcpfg"|qpg"
eétécnkètg"rwkuswg"rtèu"fg":7'"fg"nc"UCW"férctvgogpvcng"
évckv" qeewrég" gp" 4242" rct" fgu" vgttgu" fkvgu" ncdqwtcdngu"
*uwrgthkekg"gp"eétécngu."ewnvwtgu"kpfwuvtkgnngu."néiwogu"ugeu"
gv"rtqvécikpgwz."hqwttcigu"jqtu"uwrgthkekg"vqwlqwtu"gp"jgtdg."
vwdgtewngu." néiwogu" fg" rngkp" ejcor." lcejètgu+0" Kn" uĦcikv"
éicngogpv"fw"fgwzkèog"férctvgogpv"rtqfwevgwt"fg"dné"
vgpftg" gv" fw" vtqkukèog" rtqfwevgwt" fg" eétécngu" *Eqpugkn"
Férctvgogpvcn."gv"CITGUVG"4242+0 

Wpg"cevkxkvé"citkeqng"gp"owvcvkqp 
Ngu"vgttgu"citkeqngu"fw"Rc{u"Rkectf"uqpv"vtèu"fkxgtukhkégu"<"uqnu"
nkoqpq/ucdngwz"gv"ucdnq/ctikngwz"uqwxgpv"jwokfgu"fcpu"ngu"
xcnnégu."uqnu"ctikngwz"fcpu"ng"pq{qppcku."nkoqpu"uckpu"uwt"nc"
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 tkxg"ftqkvg"fg"n)Qkug."cw"uwf"fw"vgttkvqktg"xgtu"ng"rncvgcw"fw"

Uqkuuqppcku"gv"à"nĦguv."ngu"eqnnkpgu"fw"ncqppqku0"Ngu"vgttgu"à"hqtv"
rqvgpvkgn"citkeqng"uqpv"rgw"pqodtgwugu"ocku"n)gzrnqkvcvkqp"
fw"uqn"guv"korqtvcpvg0 

Nc"rctv"fgu"uwthcegu"citkeqngu"uĦénèxg"à"7806'."pgvvgogpv"gp"
fguuqwu" fgu" oq{gppgu" czqpckugu" *950:'+" gv" téikqpcngu"
*9706'+0"Nc"rctv"fg"nc"UCW"uĦénèxg"à"670;'."uqkv"nc"fgwzkèog"
rnwu" hckdng" rtqrqtvkqp" crtèu" ng" Eqorkéipqku0" Nc" UVJ"
tgrtéugpvg" 380;'0" Egvvg" uqwu/tgrtéugpvcvkqp" fgu" vgttgu"
citkeqngu"uĦgzrnkswg"rct"<" 

Å wpg"uwttgrtéugpvcvkqp"fgu"uwthcegu"ctvkhkekcnkuégu"swk"
tgrtéugpvgpv";'"eqpvtg"70:'"rqwt"ng"Férctvgogpv"<"
gpvtg"422;"gv"4243."48505"jgevctgu"qpv"évé"ctvkhkekcnkuéu"
gp"Rc{u"Rkectf"uqkv"206'"fw"vgttkvqktg0"*Qdugtxcvqktg"fg"
nĦctvkhkekcnkucvkqp"fgu"uqnu+0 

Å wpg" rtérqpfétcpeg" fgu" hqtêvu" gv" oknkgwz" ugok/
pcvwtgnu"swk"tgrtéugpvgpv"5508'"eqpvtg"70:'"rqwt"ng"
Férctvgogpv" gv" 3507'" cw" pkxgcw" téikqpcn" *EQTKPG"
Ncpf"Eqxgt"ģ"EIFF/UFGU."423:+ 

Fgu"uvtwevwtgu"citkeqngu"swk"uĦcitcpfkuugpvĮ 
NĦcitkewnvwtg"qeewrg"jkuvqtkswgogpv"wpg"rnceg"korqtvcpvg"
fcpu"nĦéeqpqokg"fw"férctvgogpv0"Ugevgwt"fĦcevkxkvé"oclgwt"
lwuswg"fcpu"ngu"cppégu"72."gnng"rcuug"cwlqwtfĦjwk"cw"ugeqpf"
rncp" ocku" tgrtéugpvg" pécpoqkpu" 6.7'" fgu" gornqku" fw"
férctvgogpv"vcpfku"swg"nc"oq{gppg"htcpçckug"uĦénèxg"à"4.7'0 

Fcpu"nĦgpugodng"fw"vgttkvqktg."ng"pqodtg"fĦgzrnqkvcvkqpu"guv"
rcuué" fg" 5;7" à" 4;3" gpvtg" 4232" gv" 4242" gv" ngwt" uwthceg"
oq{gppg"c"fkokpwé"fg"49"jc."rcuucpv"fg"359"à"332"jc0"Rct"

cknngwtu."gp"4222."54.5"'"fgu"gzrnqkvcvkqpu"cxckgpv"wpg"vcknng"
uwrétkgwtg"à"322"jc"gv"3:;"fĦgpvtg"gnngu"fércuuckgpv"ngu"522"
jc"*uqkv"5.3"'+0 

Ngu"fqppégu"rtqxgpcpv"fw"TIC"4242"téxèngpv"swg"nĦcevkxkvé"
citkeqng."uwkvg"à"nc"hwukqp."octswg"wpg"cxcpeég0"Gp"ghhgv."nc"
UCW"fw"vgttkvqktg"c"cwiogpvé"fg"7:3"jgevctgu"gpvtg"4232"gv"
4242."uqkv"wpg"cwiogpvcvkqp"fg"30::"'"gp"32"cpu0 

Gp"eqorctckuqp."ng"férctvgogpv"fg"nĦCkupg"rtéugpvg."nwk."
éicngogpv"wp"tgewn"fg"uc"UCW"*6"869"jgevctgu."uqkv"/2.;5'"uwt"
nc" rétkqfg+." ukipkhkcpv" swg" ng" Rc{u" Rkectf" tguvg" rnwvôv"
eqpuqoocvgwt"fĦgurceg0 

Ugnqp" ngu" fqppégu" CITGUVG" 4242." ng" vgttkvqktg" c" xw"
fkurctcîvtg" 5;" gzrnqkvcvkqpu" gpvtg" 4232" gv" 4242." eg" swk"
eqttgurqpf" à" wpg" fkokpwvkqp" fg" 52'" fw" pqodtg"
fĦgzrnqkvcvkqpu"citkeqngu"gp"32"cpu0 
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 Nc" fkokpwvkqp" fw" pqodtg" fĦgzrnqkvcvkqpu" uĦceeqorcipg."

nqikswgogpv."fg"nc"fkokpwvkqp"fw"pqodtg"fĦgzrnqkvcpvu0"À"
nĦéejgnng"fw"férctvgogpv."nc"fkokpwvkqp"fw"pqodtg"fĦcevkhu"
citkeqngu"rgtocpgpvu"*ejghu"fĦgzrnqkvcvkqp."eqgzrnqkvcpvu."
cevkhu"hcoknkcwz."ucnctkéu"rgtocpgpvu+"fg"4"424"wpkvéu"fg"
vtcxckn"gpvtg"4222"gv"42320"Ngu"éxqnwvkqpu"fg"nĦgornqk"uwt"ng"
Rc{u" Rkectf" pg" uwkxgpv" egrgpfcpv" rcu" nc" vgpfcpeg"
férctvgogpvcng" <" ng" vtcxckn" fcpu" ngu" gzrnqkvcvkqpu" guv" cw"
pqodtg"fg"356"gp"4232"uwt"ng"vgttkvqktg"fw"UEqV"eqpvtg"63:"gp"
42420"Ng"vgttkvqktg"xq{ckv."cnqtu."gpvtg"egu"fgwz"cppégu"wpg"
cwiogpvcvkqp" fg" 4:6" ucnctkéu0" Rct" eqpvtg." ng" pqodtg"
fĦgzrnqkvcvkqpu"c"nwk"fkokpwé"uwt"ng"vgttkvqktg."gptgikuvtcpv"
wpg"rgtvg"fg"5;"gzrnqkvcvkqpu0" 

Egrgpfcpv."ng"vtcxckn"fcpu"ngu"gzrnqkvcvkqpu"oqpvtg"wp"ickp"
fg"4:6"wpkvéu"fg"vtcxckn"cppwgn0" 

Egu"ejkhhtgu"fqkxgpv"vqwvghqku"êvtg"oku"gp"rgturgevkxg"cxge"
ngu"owvcvkqpu"cevwgnngu"fw"ugevgwt"swk"xqkv"rtqitguukxgogpv"
cwiogpvgt"ng"pqodtg"fg"itcpfgu"gzrnqkvcvkqpu"*-;7"jc"gp"
oq{gppg"rct"gzrnqkvcvkqp"gp"42"cpu+0 

Eg"tgewn"fgu"cevkxkvéu"uĦgzrnkswg"gp"rctvkg"à"vtcxgtu"wpg"
oq{gppg"fĦâig"fgu"ejghu"fĦgzrnqkvcvkqp"gp"cwiogpvcvkqp."
nĦkorquukdknkvé"fg"tgrtkug"rct"ngu"lgwpgu."ocku"éicngogpv"nc"
rgvkvg"vcknng"fgu"uvtwevwtgu."swk"rtéugpvgpv"fg"rnwu"gp"rnwu"fg"
fkhhkewnvéu"à"ug"ockpvgpkt0"Rct"cknngwtu."nc"rétgppkvé"fg"nc"
rtqhguukqp"guv"tgpfwg"kpuvcdng"rct"ng"eqpvgzvg"éeqpqokswg"
féhcxqtcdng" fgrwku" 422:" ocku" cwuuk" rct" nĦctvkhkekcnkucvkqp"
rtqitguukxg"fgu"uqnu"*Ejcodtg"fĦCitkewnvwtg"fg"nĦCkupg."4239+0 

À" pqvgt" swg" ngu" cevgwtu" fw" oqpfg" citkeqngu" *ejcodtgu"
fĦcitkewnvwtg." okpkuvètg" fg" nĦCitkewnvwtg." ncdqtcvqktgu" fg"

tgejgtejg"gve0+"guvkogpv"gpvtg"2.9"gv"7"gornqku"kpfwkvu"rct"
gornqk"citkeqng"uwt"ng"vgttkvqktg"htcpçcku"*pqvkqp"fkhhétgpvg"
fgu" wpkvéu" fg" vtcxckn+0" Egu" gornqku" kpfktgevu" féukipgpv"
nĦgpugodng"fgu"oévkgtu"tgnkéu"cw"ugevgwt"citkeqng"gp"coqpv"
gv"gp"cxcn"fg"nc"rtqfwevkqp."eqoog"ngu"hcdtkecpvu"fg"ocvétkgn"
citkeqng"qw"gpeqtg"nĦkpfwuvtkg"citqcnkogpvcktg0 

 

 

4"Ugnqp"ngu"féhkpkvkqpu"hqwtpkgu"rct"ng"tgegpugogpv"iépétcn"Citkeqng"4232."
wpg"wpkvé"fg"vtcxckn"cppwgn"guv"wpg"¬"oguwtg"gp"éswkxcngpv"vgoru"eqorngv"
fw"xqnwog"fg"vtcxckn"hqwtpk"rct"ngu"ejghu"f)gzrnqkvcvkqpu"gv"eqgzrnqkvcpvu."
ngu"rgtuqppgu"fg"nc"hcoknng."ngu"ucnctkéu"rgtocpgpvu."ngu"ucnctkéu"uckuqppkgtu"
gv"rct"ngu"gpvtgrtkugu"fg"vtcxcwz"citkeqngu"» 
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 Įeqpvtgdcncpeég" rct" wpg" cwiogpvcvkqp" fg" nc" UCW" rct"

gzrnqkvcvkqp 
Uwt"ng"vgttkvqktg"fw"Rc{u"Rkectf."nc"uwrgthkekg"oq{gppg"fgu"
gzrnqkvcvkqpu"c"eqppw"wpg"jcwuug"fg"44'"fcpu"ng"oêog"
vgoru."cvvgkipcpv"ngu"332"jc"gp"42420 

Egu"ejkhhtgu"oqpvtgpv"swg"ng"rjépqoèpg"fg"eqpegpvtcvkqp"
fgu"itcpfgu"ewnvwtgu"uĦguv"ceegpvwé"fgrwku"ngu"cppégu"72"<"
-;7"jc"gp"oq{gppg"rct"gzrnqkvcvkqp"gp"42"cpu0 

 

 

Fgu"rtqfwevkqpu"fkxgtukhkégu"ocnité"nc"rtéfqokpcpeg"fgu"
itcpfgu"ewnvwtguĮ 
Ngu"uwthcegu"citkeqngu"févkgppgpv"wpg"rnceg"rtérqpfétcpvg"
à" nĦéejgnng" fw" vgttkvqktg0" Egek" uĦgzrnkswg" rct" nc" hqtvg"
rtqrqtvkqp"fĦgurcegu"dqkuéu"ocku"cwuuk"rct"nc"rtéugpeg"fg"
rnwukgwtu" tkxkètgu" *Qkug" gv" Ckngvvg+" gv" rgvkvu" chhnwgpvu" swk"
eqpfkvkqppgpv"hqtvgogpv"n)korncpvcvkqp"fg"n)citkewnvwtg0 

Ng"Rc{u"Rkectf"ug"ectcevétkug"cwlqwtfĦjwk"rct"fgu"u{uvèogu"
fg"rtqfwevkqp"qtkgpvéu"xgtu"ngu"itcpfgu"ewnvwtgu0"Gp"4242."
62.8'"fg"nc"uwrgthkekg"citkeqng"wvknkuég"évckgpv"eqpucetéu"à"nc"
ewnvwtg"fg"eétécngu0 

Ng"vgttkvqktg"guv"éicngogpv"vtcfkvkqppgnngogpv"eqpuceté"à"nc"
ewnvwtg"fg"nc"dgvvgtcxg"uwetkètg0"NĦCkupg"guv."fgrwku"nc"hkp"fw"
ZKZèog"ukèeng."ng"rtgokgt"férctvgogpv"rtqfwevgwt"htcpçcku0"
Qp"gptgikuvtg"vqwvghqku"wpg"fkokpwvkqp"fg"eg"v{rg"fg"ewnvwtg"
gpvtg" 4222"gv" 4242." rwkuswg" 34" '" fg" nc" UCW" {" évckgpv"
eqpucetéu"gp"4222"gv"ugwngogpv"33'"gp"42320 

Qp"eqpuvcvg"ng"féxgnqrrgogpv"fg"ewnvwtgu"vgnngu"swg"ngu"rqku"
rtqvécikpgwz."uqwxgpv"wvknkuéu"rqwt"nc"pqwttkvwtg"fw"dévckn."ng"
eqn|c." uwkvg" cw" féxgnqrrgogpv" fgu" dkqectdwtcpvu" rct"
gzgorng"qw"gpeqtg"nc"rqoog"fg"vgttg0 

ĮOcku"wpg"kpfwuvtkg"citq/cnkogpvcktg"cdugpvg"fw"vgttkvqktg 
NĦkpfwuvtkg"citqcnkogpvcktg"fw"férctvgogpv"uĦcrrwkg"uwt"wpg"
citkewnvwtg"fg"itcpfg"vcknng."kppqxcpvg"gv"fkurqucpv"fĦwpg"
qticpkucvkqp"eqqrétcvkxg"ghhkeceg0"Gnng"gzrnqtg"wpg"itcpfg"
xctkévé"fg"ugevgwtu"gv"lqwkv"fĦwpg"tgpqooég"pcvkqpcng"*Xkeq."
DqpitckpĮ+" ocku" éicngogpv" kpvgtpcvkqpcng" *Pguvné."
FcpqpgĮ+." hcxqtkuég" rct" uc" rqukvkqp" iéqitcrjkswg"
uvtcvéikswg" rtqejg" fgu" octejéu" gv" fgu" itcpfgu" xqkgu"
fĦéejcpig0 

NĦkpfwuvtkg"cnkogpvcktg"fcpu"ng"Rc{u"Rkectf"tgrtéugpvg"gp"
4236."74"évcdnkuugogpvu"gornq{cpv"37;"ucnctkéu"gv"fgogwtg"
hkpcngogpv"rgw"tgrtéugpvég"*3'"fw"vqvcn"fgu"évcdnkuugogpvu"
gv"3'"fgu"ghhgevkhu+0 
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 Nc"etécvkqp"fw"rông"fg"eqorévkvkxkvé"¬"Kpfwuvtkgu"gv"Citq/

tguuqwtegu" »" fgrwku" 4227" rgwv" f{pcokugt" eg" ugevgwt"
éeqpqokswg0"Nc"xqecvkqp"fw"rông"guv"fĦcuuqekgt"gpvtgrtkugu"
gv" kpfwuvtkgu." egpvtgu" fg" tgejgtejg" gv" qticpkuogu" fg"
hqtocvkqp" cwvqwt" fg" rtqlgvu" eqoowpu"gv" kppqxcpvu" fg"
xcnqtkucvkqp"pqp"cnkogpvcktg"fw"xéiévcn0"Swcvtg"fqockpgu"
fĦcevkqpu"uvtcvéikswgu"{"uqpv"évwfkéu"<"ngu"dkqépgtikgu."ngu"
dkqocvétkcwz." ngu" dkqoqnéewngu" gv" ngu" kpitéfkgpvu"
cnkogpvcktgu0" Kn" qhhtg" ckpuk" fg" tégnngu" rgturgevkxgu" fg"
fkxgtukhkecvkqp"cwz"citkewnvgwtu0 

Ng" rông" KCT" téchhktog" ng" tông" rtérqpfétcpv" lqwé" rct"
nĦcitkewnvwtg."swk"qeewrg"nc"rnceg"egpvtcng"fw"rtqlgv."fcpu"
nĦéeqpqokg"téikqpcng0"Kn"qhhtg"fg"pqwxgnngu"rgturgevkxgu"fg"
féxgnqrrgogpv" cwz" gzrnqkvcpvu." swk" fgxtqpv." rqwt" {"
térqpftg."êvtg"gp"oguwtg"fĦcfcrvgt"ngwt"rtqfwevkqp"à"nc"
fgocpfg" fg" nĦkpfwuvtkg" gp" hckucpv" éxqnwgt" ngu" u{uvèogu"
fĦgzrnqkvcvkqp."fg"rtqfwevkqp"gv"fg"iguvkqp0 

Nc"fkokpwvkqp"rtqitguukxg"fgu"éngxcigu 
NĦéngxcig" guv" wpg" cevkxkvé" dkgp" rtéugpvg" fcpu" ng"
férctvgogpv0"Gp"rngkp"guuqt"cw"fédwv"fw"ZZèog"ukèeng."
egvvg"cevkxkvé"uwdkv"ocnité"vqwv"wp"hqtv"féenkp"fgrwku"ngu"
cppégu"92."swk"chhgevg"dqp"pqodtg"fĦéngxcigu0"Rct"xqkg"fg"
eqpuéswgpeg."ngu"uwthcegu"vqwlqwtu"gp"jgtdg"qpv"gnngu"cwuuk"
hqtvgogpv" féenkpé." fg" oêog" swg" ngu" jckgu" dqeciètgu."
chhgevégu" rct" nĦcwiogpvcvkqp" fg" nc" uwrgthkekg" fgu" wpkvéu"
hqpekètgu"gv"nĦcdcpfqp"fĦwp"vgn"u{uvèog"fg"enôvwtg0 

Kn"gzkuvg"pécpoqkpu"fg"vtèu"hqtvgu"fkurctkvéu"iéqitcrjkswgu"
à" nĦkpvétkgwt" oêog" fw" férctvgogpv0" Nc" Vjkétcejg." swk"

dépéhkekg"fĦwpg"vtcfkvkqp"htqociètg"jkuvqtkswg."guv"rtguswg"
gzenwukxgogpv"jgtdciètg"gv"rtqfwevtkeg"fg"nckv0" 

Uwt"ng"vgttkvqktg"fw"Rc{u."ugwn"3.7'"fgu"gzrnqkvcvkqpu"uqpv"
eqpucetégu"à"nĦéngxcig"gv"4.9"'"à"nc"rqn{ewnvwtg/éngxcig0 

Egu" ejkhhtgu" uqpv" gp" fkokpwvkqp" fgrwku" 4222" rwkuswg"
nĦéngxcig" tgrtéugpvckv" 9.3'" fgu" gzrnqkvcvkqpu" gv" nc"
rqn{ewnvwtg/éngxcig" 32.7'0" Oêog" uk" egu" ejkhhtgu" uqpv" à"
ogvvtg" gp" rgturgevkxg" cxge" ng" ocpswg" fg" fqppégu" uwt"
egtvckpgu" eqoowpgu" fw" UEqV." ng" vgttkvqktg" rtéugpvg" wp"
xétkvcdng"tgewn"fg"nĦéngxcig."vqwv"ejgrvgn"eqphqpfw0 

Rct"cknngwtu."ngu"éngxcigu"uqpv"uqwxgpv"kpuvcnnéu"ng"nqpi"fg"nc"
xcnnég"fg"nĦQkug."|qpg"swk"éejcrrg"à"nĦgortkug"fgu"itcpfgu"
ewnvwtgu"gp"tckuqp"fg"nc"vcknng"fgu"rctegnngu."fg"nc"vqrqitcrjkg"
gv"fg"nc"rtéugpeg"fg"rtcktkgu"gv"fg"|qpgu"jwokfgu"gp"jgtdg"
cuuqekégu"cw"hqpf"fg"xcnnég0 

 

5040 Fgu" kpkvkcvkxgu" fg" xcnqtkucvkqp" fg" rtqfwkvu" à"
ceeqorcipgt 

Xgtu"fg"pqwxgcwz"rtqlgvu"fg"fkxgtukhkecvkqp 

Ng"vqwtkuog"xgtv 
Wp"rgw"rctvqwv"gp"Htcpeg."cw"eqgwt"fgu"|qpgu"à"xqecvkqp"
citkeqng."nĦcitkvqwtkuog"qw"vqwtkuog"xgtv"ug"féxgnqrrg"fg"
rnwu"gp"rnwu"tcrkfgogpv0"Egtvckpu"citkewnvgwtu"rtqrqugpv"
fqtépcxcpv"vqwvgu"uqtvgu"fg"rtguvcvkqpu"<"xkukvgu"gv"xgpvg"
fktgevg"à"nc"hgtog."jédgtigogpv."vcdngu"fĦjôvgu."gve0 

Tghngv" fg" nc" ownvkhqpevkqppcnkvé" fg" nĦcitkewnvwtg."
nĦcitkvqwtkuog" guv"wp" oq{gp" fg" f{pcokugt" ng" ugevgwt."
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 gpeqwtcié"gv"uqwvgpw"rct"ngu"ejcodtgu"fĦcitkewnvwtg"cxge"

ngwt" téugcw" ¬" Dkgpxgpwg" à" nc" hgtog" »0" Ng" Ugtxkeg"
Férctvgogpvcn" fĦCoépcigogpv" Twtcn" fg" nc" Ejcodtg"
fĦCitkewnvwtg"fg"nĦCkupg"uĦqeewrg"fg"rtqoqwxqkt"ngu"cevkxkvéu"
fĦceewgkn"vqwtkuvkswg"à"nc"hgtog"< 

Å gp"ceewgknncpv"ngu"citkewnvgwtu"rqtvgwtu"fĦwp"rtqlgv"gv"
gp"ngu"ckfcpv"à"oqpvgt"ngwtu"fquukgtu"fg"uwdxgpvkqpu"= 

Å gp"ogvvcpv"gp"rnceg"fgu"cevkqpu"fg"eqoowpkecvkqp"
fguvkpégu"à"rtqoqwxqkt"cwrtèu"fw"rwdnke"egvvg"hqtog"
fg"vqwtkuog"= 

Å gp"gpeqwtcigcpv"ngu"rtqhguukqppgnu"à"ug"vqwtpgt"xgtu"
egvvg"hqtog"fg"fkxgtukhkecvkqp"rct"nĦqticpkucvkqp"fg"
hqtocvkqpu"= 

Å gp"gpeqwtcigcpv"nc"féoctejg"¬"swcnkvé"»"rct"ng"dkcku"
fĦwp"citéogpv"fgu"rtqfwkvu"¬"Dkgpxgpwg"à"nc"hgtog"»0 

Uk" egvvg" cevkxkvé" ugodng" gp" rngkpg" etqkuucpeg" cw" pkxgcw"
pcvkqpcn."uwt"ng"vgttkvqktg"fw"Rkectf"ugwngogpv"vtqku"rtqrtkévéu"
citkeqngu"uqpv"à"eg"lqwt"rtqrquégu"rct"ng"téugcw"¬"Dkgpxgpwg"
à"nc""""""hgtog"»0 

Nc"xcnqtkucvkqp"fw"vgttqkt"citkeqng"gv"fgu"rtqfwkvu"nqecwz 
Oêog" uk"ng" vgttkvqktg"rquuèfg" rgw" fg" ncdgnu"tgeqppwu" à"
nĦéejgnng"gwtqrégppg"*CQE."CQR."KIR+."nc"xcnqtkucvkqp"fgu"
rtqfwkvu"nqecwz"guv"cwuuk"wp"oq{gp"fg"uvkowngt"nĦcevkxkvé"
citkeqng0"Kn"guv"à"pqvgt"swĦkn"eqortgpf"swgnswgu"gzrnqkvcvkqpu"
fg"rtqfwkvu"nqecwz"fg"swcnkvé"< 

Å Ng"htqocig"fg"Ocpkecor"<"fkurctw"fcpu"ngu"cppégu"
3;82."kn"guv"tgoku"cw"iqûv"fw"lqwt"rct"fgu"citkewnvgwtu"
féuktgwz"fg"xcnqtkugt"ngwt"vgttkvqktg0 

Å NĦéngxcig" f)cwvtwejgu" fg" Xgtpgwkn/uqwu/Eqwe{" <"
wpkswg" fcpu" ng" férctvgogpv" gv" gp" Rkectfkg." egv"
éngxcig" eqorvg" wpg" egpvckpg" f)cpkocwz0"
NĦgzrnqkvcvkqp"rtqrqug"éicngogpv"fgu"xkukvgu"à"nc"dgnng"
uckuqp"gv"cuuwtg"wpg"xgpvg"à"nc"hgtog."fktgevgogpv"fw"
rtqfwevgwt"cw"eqpuqoocvgwt."eg"swk"gp"hckv"wp"icig"
fg"swcnkvé"uwrrnéogpvcktg0 

Å Xqncknngu"fg"Ejcorcipg"*KIR+0 

Nc"téikqp"fgu"Jcwvu/fg/Htcpeg"c"éicngogpv"oku"gp"rnceg"wp"
rtqlgv" octmgvkpi" vgttkvqtkcn" fg" xcnqtkucvkqp" fgu" rtqfwkvu"
nqecwz"pqooé"¬"vgttqkt"Jcwvu/fg/Htcpeg"»"swk"héfètg"ngu"
cevgwtu"cwvqwt"fg"nĦkocig"fg"octswg"fw"vgttqkt0"Vqwvghqku."
cwewp"rtqfwevgwt"fw"Rc{u"Rkectf"pĦguv"gpeqtg"tgegpué"fcpu"
ng"téugcw0 

Wp"téugcw"fg"eqoowpkecvkqp"fĦéejcpig"gv"fĦkphqtocvkqp"gp"
féxgnqrrgogpv 
Ng"téugcw"fĦéejcpig."fg"eqoowpkecvkqp"gv"fg"hqtocvkqp"
gpvtg"citkewnvgwtu"gv"rtqhguukqppgnu"fw"oqpfg"citkeqng"ug"
féxgnqrrg"fg"rnwu"gp"rnwu"fcpu"ng"férctvgogpv"fg"nĦCkupg."
gp"rctvkewnkgt"uwt"nc"swguvkqp"fgu"ektewkvu"eqwtvu0 

CwlqwtfĦjwk"59"u{pfkecvu"eqoowpcwz"uvtwevwtgpv"nĦWpkqp"fgu"
U{pfkecvu" Citkeqngu" fg" nĦCkupg" *WUCC+" fqpv" nc" xqecvkqp"
rtgokètg"guv"fg"féhgpftg"ngu"cfjétgpvu"eqnngevkxgogpv"ocku"
éicngogpv"fg"ngwt"crrqtvgt"wp"ugtxkeg"kpfkxkfwcnkué0 
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 Nc" Ockuqp" fg" nĦCitkewnvwtg" héfètg" ngu" fkhhétgpvu" ugtxkegu"

tgpfwu"cwz"citkewnvgwtu0"Gnng"tgitqwrg"ckpuk"< 

Å Nc"Ejcodtg"fĦCitkewnvwtg"= 

Å NĦCFCUGC" *qw" Cuuqekcvkqp" Férctvgogpvcng" rqwt"
nĦCoépcigogpv" fgu" Uvtwevwtgu" fgu" Gzrnqkvcvkqp"
Citkeqngu+"swk"cuuwtg"wpg"okuukqp"fg"eqpugkn"rqwt"ngu"
rtqlgvu" fĦkpuvcnncvkqp." fg" oqfgtpkucvkqp" qw" fg"
eguucvkqp"fĦcevkxkvé"= 

Å Ngu" Lgwpgu" Citkewnvgwtu" fg" nĦCkupg." téugcw" fg" 572"
cfjétgpvu0"Knu"qticpkugpv"nc"féhgpug"fg"vqwu"ngu"lgwpgu"
citkewnvgwtu"fcpu"ngwtu"rtqdnèogu"fĦceeèu"cw"oévkgt"
gv" cuuwtgpv" ng" tgncku" fgu" tgxgpfkecvkqpu" gv" fgu"
kpvgttqicvkqpu"fgu"lgwpgu"xku"à"xku"fgu" 

Å cwvtgu"qticpkucvkqpu"rtqhguukqppgnngu"gv"fgu"rqwxqktu"
rwdnkeu"= 

Å NĦWUCC0 

Nc"eqqrétcvkxg"citkeqng"CZkqp"dcuég"à"Uqkuuqpu."à"rtqzkokvé"
fw"vgttkvqktg."féxgnqrrg"fgu"cevkxkvéu"fĦcrrtqxkukqppgogpv"
*ugogpegu." rj{vqucpkvcktgu." hgtvknkucpvuĮ+" dcuégu" uwt" ngu"
rtkpekrgu"fg"nĦcitkewnvwtg"tckuqppég."fg"eqpugknu."fg"ugtxkegu"
vgejpkeq/"éeqpqokswgu" gv" gphkp" fg" eqnngevg0" Wpg" vgnng"
cuuqekcvkqp"fg"rtqhguukqppgnu"rgtogv"fĦcuuwtgt"nc"rétgppkvé"
fg"ngwt"tgxgpw"citkeqng"gv"fgu"fédqwejéu"cwz"gzrnqkvcpvu0 

Rct"cknngwtu."egtvckpu"vgttkvqktgu"fg"nĦCkupg"uqpv"félà"gpvtéu"
fcpu"ng"téugcw"pcvkqpcn"fg"Rtqlgv"Cnkogpvcktg"Vgttkvqtkcn"*RCV+"
swk" xkug" à" ogvvtg" gp" téugcw" rtqfwevgwtu." fkuvtkdwvgwtu."
eqpuqoocvgwtu" gv" eqnngevkxkvéu" chkp" fĦkpuvcwtgt" fgu"

u{uvèogu" cnkogpvcktgu" fwtcdngu" cw" tgictf" fgu" gplgwz"
éeqpqokswgu."fg"ucpvé"gv"fg"swcnkvé"fg"xkg0"Ng"vgttkvqktg"c"
vgpvé"gp"pqxgodtg"4245"fĦ{"cfjétgt"ocku"ng"rtqlgv"c"rtku"hkp"
wp"cp"rnwu"vctf."gp"pqxgodtg"42460 

Gphkp." nc" rtéugpeg" uwt" ng" vgttkvqktg" fg" fgwz" egpvtgu" fg"
hqtocvkqp"citkeqng"*ng"n{eég"Tqdgtv"Uejwocp"à"Ejcwp{"gv"ng"
n{eég" rtqhguukqppgn" citkeqng" fĦCwoqpv+" cvvguvg" fĦwpg"
ecrcekvé"fg"rétgppkugt"nĦcevkxkvé"cw"pkxgcw"nqecn0 

 

 

6+ Wp" rqukvkqppgogpv" vqwtkuvkswg" à" féxgnqrrgt"
gpvtg"pcvwtg"gv"ewnvwtg 

6030 Wp"hqtv"rqvgpvkgn"fg"féxgnqrrgogpv"itâeg"à"nc"
fkxgtukvé"fgu"eqpvgzvgu"nqecwz 

Wp"vgttkvqktg"lqwkuucpv"fĦwpg"nqecnkucvkqp"rtkxknéikég 
Ng" Rc{u" Rkectf" lqwkv" fĦwp" rqvgpvkgn" fg" féxgnqrrgogpv"
vqwtkuvkswg."pqvcoogpv"itâeg"à"nc"rqukvkqp"uvtcvéikswg"fg"
nĦCkupg"swk"ug"vtqwxg"cw"eďwt"fĦwp"u{uvèog"fg"eqpegpvtcvkqp"
wtdckpg" gwtqrégppg0" Ng" férctvgogpv" dépéhkekg" fĦwpg"
ceeguukdknkvé"tcrkfg"fgrwku"ngu"itcpfu"rôngu"gwtqrégpu"*rtèu"
fg"322"oknnkqpu"fĦjcdkvcpvu"à"5"jgwtgu"fg"tqwvg+"rct"ngu"czgu"
tqwvkgtu"rtkpekrcwz"swg"uqpv"nĦC3"gv"nĦC48."ecrcdngu"fg"ftckpgt"
wpg" enkgpvèng" vqwtkuvkswg" rtqxgpcpv" fg" Dgnikswg."
fĦCpingvgttg."fĦCnngocipg"qw"gpeqtg"fgu"Rc{u/Dcu0 

Rct"cknngwtu."nc"ukvwcvkqp"fg"nĦCkupg"gp"¬"cttkètg/rc{u"rctkukgp"»"
eqpuvkvwg" éicngogpv" wp" cxcpvcig" korqtvcpv." rwkuswg" nc"
enkgpvèng"vqwtkuvkswg"ejqkukv"egvvg"fguvkpcvkqp"eqoog"nkgw"fg"
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 uélqwt"pcvwtg."vqwv"gp"rtqhkvcpv"fg"nc"rtqzkokvé"fgu"itcpfu"

ukvgu"vqwtkuvkswgu"rctkukgpu"gv"cwz"cngpvqwtu"fg"nc"ecrkvcng"
*Cigpeg"Vqwtkuog"Ckupg"4237+0"Ng"vgttkvqktg"guv"gp"ghhgv"ukvwé"
à"oqkpu"fg"4"jgwtgu"fg"nc"ecrkvcng"gv"eqpuvkvwg"wp"nkgw"fg"
rcuucig"rtkxknéiké"fgu"vqwtkuvgu"cnngocpfu0 

Vqwvghqku."oêog"uk"ng"férctvgogpv"rtqhkvg"fg"uqp"rqvgpvkgn"
iéq"vqwtkuvkswg"rqwt"cvvktgt"uc"enkgpvèng."kn"hcwv"uqwnkipgt"swg"
ng"Rc{u 

Rkectf" ug" eqphtqpvg" à" nc" rtqzkokvé" fgu" itcpfu" rôngu"
fĦcvvtcevkqp" vqwtkuvkswg" czqpcku" eqoog" Ncqp" gv" Uckpv/
Swgpvkp"gv"fg"nĦQkug"eqoog"Pq{qp."ftckpcpv"nc"oclqtkvé"fg"
nc"enkgpvèng"vqwtkuvkswg0 

Fg" rnwu." nĦcwfkv" kfgpvkvcktg" fg" nĦCkupg" c" téxéné" wpg" hckdng"
eqppckuucpeg" fw" Rc{u" Rkectf" gp" vgtogu" fg" ugpvkogpv"
fĦcrrctvgpcpeg"gv"fg"xkukdknkvé"gzvgtpg."eqpvtcktgogpv"à"nc"
Téikqp"Rkectfg0"Gp"ghhgv."ng"vgttkvqktg"pg"fkurqug"pk"fg"itcpfu"
ukvgu" uvtwevwtcpvu." pk" fĦwp" téugcw" fg" vtcpurqtvu" cuug|"
féxgnqrré" rqwt" xétkvcdngogpv" cvvktgt" gv" hkfénkugt" wpg"
enkgpvèng." fĦcwvcpv" rnwu" swg" ngu" vgpfcpegu" vqwtkuvkswgu"
pcvkqpcngu" uĦqtkgpvgpv" fg" rnwu" gp" rnwu" xgtu" ngu" eqwtvu" gv"
oq{gpu"uélqwtu0 

 

Ng"vqwtkuog"fw"Rc{u"fqkv"fqpe"uĦkpuetktg"fcpu"wpg"f{pcokswg"
fg"eqornéogpvctkvé"xku/à/xku"fg"egu"vgttkvqktgu"xqkukpu0"Kn"
ugtc"éicngogpv"péeguucktg"fg"tgphqtegt"ng"vgttkvqktg"fcpu"nc"
uvtcvéikg"férctvgogpvcng."pqvcoogpv"rct"nc"okug"gp"téugcw"
fg"nĦkpiépkgtkg"vqwtkuvkswg"cw"ugkp"fg"ncswgnng"nĦQhhkeg"fg"
Vqwtkuog"Kpvgteqoowpcwvcktg"*QVK+"lqwg"wp"tông"etwekcn"gp"
vgtogu" fg" uvtwevwtcvkqp" fg" nĦqhhtg" vqwtkuvkswg" nqecng"
*rtqfwkvu."jédgtigogpvu+0"Egu"cevkqpu"rqwttqpv"rgtogvvtg"
cw" vgttkvqktg" fg" ug" fkhhétgpekgt" gp" rtqrqucpv" wpg" qhhtg"
vqwtkuvkswg"tgurgevwgwug"fg"nĦkfgpvkvé"nqecng"gv"à"oêog"fg"nc"
ogvvtg"gp"xcngwt0 
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 Fgu" énéogpvu" vqwtkuvkswgu" rgw" uvtwevwtcpvu" ocnité" wpg"

tkejguug"ewnvwtgnng"gv"rc{uciètg 
Ng"Rc{u"fw"Rkectf"guv"tkejg"fĦwpg"itcpfg"fkxgtukvé"rc{uciètg."
à"oêog"fg"uqwvgpkt"nĦcevkxkvé"vqwtkuvkswg0"Wpg"évwfg"ogpég"
rct" ng" ECWG" gp" 4225" ogvvckv" gp" xcngwt" vtqku" wpkvéu"
rc{uciètgu"uwt"ng"vgttkvqktg."à"ucxqkt"ngu"xcnnégu"fg"nĦQkug"gv"
nĦCkngvvg"*62'"fw"vgttkvqktg+."ng"ocuukh"dqkué"fg"Uckpv/Iqdckp"
*62'"fw"vgttkvqktg+"ckpuk"swg"ngu"eqnnkpgu"fw"Pq{qppcku"*42'"
fw"vgttkvqktg+0"NĦkfgpvkvé"dâvkg"fw"vgttkvqktg"guv"octswég"rct"
nĦjétkvcig"fgu"xknngu"kpfwuvtkgnngu"rtqurètgu."vgnng"swg"Ejcwp{."
Vgtipkgt"gv"Nc"Hètg."ocku"rtéugpvg"éicngogpv"wpg"tgncvkxg"
fkxgtukvé." eqpuvkvwég" fĦénéogpvu" ctejkvgevwtcwz" fĦkpvétêv"
*dâvkogpvu"iqvjkswgu"gv"Ctv"Féeq"pqvcoogpv+0"Cnnkcpv"wpg"
eqpwtdcvkqp" wtdckpg" rtkpekrcng" à" fgu" vgttkvqktgu"
guugpvkgnngogpv"twtcwz."ng"Rc{u"Rkectf"rgwv"fqpe"ceewgknnkt"
fkhhétgpvu"v{rgu"fg"rtqfwkvu"vqwtkuvkswgu0 

Ng"Rc{u"Rkectf"févkgpv"à"egv"ghhgv"rnwu"fg"33'"fgu"nkgwz"fg"
xkukvg." fg" tguvcwtcvkqp." fĦjédgtigogpvu." fĦcevkxkvéu" gv" fg"
nqkuktu"fw"férctvgogpv0"Ng"ugevgwt"fw"vqwtkuog"eqppcîv"wpg"
htéswgpvcvkqp"gp"cwiogpvcvkqp"eqpuvcpvg"fgrwku"rnwukgwtu"
cppégu"gv" tgrtéugpvg"cevwgnngogpv"rnwu"fg"722"gornqku"
ucnctkéu"uwt"ng"vgttkvqktg"*Uqwteg"<"KPUGG"HNQTGU"4243+0 

Ng"vqwtkuog"fw"vgttkvqktg"uĦctvkewng"cwlqwtfĦjwk"cwvqwt"fg"
itcpfu"ukvgu"à"xqecvkqp"ewnvwtgn1jkuvqtkswg"gv"fg"pcvwtg0"Wp"
dtgh"rcpqtcoc"fgu"rôngu"vqwtkuvkswgu"rjctgu"fw"vgttkvqktg"
téxèng" wp" tông" gpeqtg" rgw" uvtwevwtcpv" swĦkn" uĦciktc" fg"
féxgnqrrgt"fcpu"ngu"cppégu"hwvwtgu0 

 

 

Nc"dcug"fg"nqkuktu"fg"Nc"Htgvvg"*Vgtipkgt+ 

Cxge"56"362"gpvtégu"rc{cpvgu"fg"lwkp"à"ugrvgodtg"4244."nc"
dcug" fg" nqkuktu" eqpuvkvwg" wp" ecu" wpkswg" fĦéswkrgogpv"
vqwtkuvkswg" owpkekrcn" uwt" ng" vgttkvqktg0" Térctvkg" uwt" 54"
jgevctgu." gnng" qhhtg" wpg" rcngvvg" fĦcevkxkvéu" urqtvkxgu" gv"
pcwvkswgu" guugpvkgnngogpv" gp" térqpug" à" wpg" fgocpfg"
nqecng0"C"pqvgt"swĦgnng"eqppcîv"wpg"dckuug"fg"htéswgpvcvkqp"
fg"58.7"'"fgrwku"42370"Uqp"tông"ugtc"à"gpxkucigt"fcpu"ng"ecftg"
fg" nc" uvtwevwtcvkqp" fg" nĦqhhtg" fĦéswkrgogpvu" vqwtkuvkswgu"
fĦéejgnng"kpvgteqoowpcng0 

 

 

Ng"Owuég"Férctvgogpvcn"fg"nc"téukuvcpeg"*Vgtipkgt+ 

Ng"owuég"tgitqwrg"ocvétkgnu"gv"qdlgvu"c{cpv"crrctvgpwu"
cwuuk"dkgp"à"n)ctoég"Cnngocpfg"sw)cwz"férqtvéu"qw"à"nc"
Téukuvcpeg."fgu"fqewogpvu"gv"véoqkipcigu"uwt"ng"octv{t"
fgu"Férqtvéu0"Eg"owuég."wpkswg"rct"uc"eqnngevkqp."c"xw"uc"
htéswgpvcvkqp" fqwdngt" fgrwku" uqp"qwxgtvwtg" gp" 42250"
































































































































































































































































